Konconigopanmii 3BiT npo npu6yTKH i 36MTKH Ta iHmmMii cykynHmii goxig Ily6aiunoro

axuionepuoro Topapucrea «IHTEPIIAHWII HIKHBOIHIIIPOBCHKUI

TPYBOIIPOKATHHI 3ABO/I» 3a 2016 pix

I.B. CokoJioBa

e ITpi 2016 2015
2000 2000 |
TpuBaroya JigabHICTL -
Hoxin Bix peamizanii 14.1 5052242 5714501
CobirapricTh peamnizanil 16.1 (4 291 563) (4 483 327)
Basosuit nprOyTOK (36HUTOK) - 760 679 1231174
Omnepaniiini moxonu 14.2 2414 378 5270276
Omnepauiiini BUTpaT 16.2 (3 955 982) (6 985 620)
Pesynomam onepayitinoi dianvrocmi - (780 925) (484 110)
DiHAHCOBRI BUTpATH 18 (555 181) (489 465)
PesyneraT iHINOT OisINBEHOCTI - -
Pezynvmam ghinancoeoi disnorrocmi - (555 181) (489 465)
PesyneTaTl AisJIBHOCTI acOIiHOBAHHX Ta CIIIBHIX KOMIIaHIH 10 968 -
PesynsraT inmol gisutbHOCTI 14.2 22 052 52 151
Pesynomam ingecmuyitinol disnvnocmi - 23 020 52 151
Hpu6ym01<"00' onoaami_cysaHHﬂ 610 - (1313 086) (921 424)
mMpuUearo4oi JianvHocmi
Butparu (1oxonm) 3 mofgarky Ha npubyTok 22 176 658 111 697
IIpubymox 8i0 mpusarouoi disinornocmi - (1136 428) (809 727)
JisinbHICTD, 110 TPUITHHAETDCSI
IMpubyTok / (36UTOK) Hicist ONOAATKYBaHHS 32 3BiTHHHU pik Bix - _ }
_TIPUNMHEHOT AiANBHOCTI
IIpudyTOK / (30MTOK) HmicJis ONOJATKYBAHNS 32 3BITHHIH PiK - (1136 428) (809 727)
ITpubyTOK/(30MTOK) Ha NOJIO aKIiOHEPiB MATEPHHCHKOL KOMITaHi1 (1136 428) (809 727)
Tniumii cyxynHumii Joxin B
Tnweiii cyxynnuii 00xio, sxiti mooice bymu pexnacugixosanuii y - _ )
NPUOYMKL/36UMKU
Tnutiti cyxynnuii 0oxio, axiit He modice 6ymu pexnacu@ixosanuil y ; (145 162) (173 619)
npudbYmKu/36umxu
Joxonu i BUTpaTH Bij IIEpeOLiHKHA OCHOBHMX 3ac0o0iR Ta
HeMaTepiaJ‘IBHIi/IX aKTI/IBin(MCBO 16, MCBEO 38) 15 (145 162) a7 1979)
3azanvruil iUl CyKkynnui 00xio 3a nepioo 15 - (1 640)
Cyxynuuii noxix 3a mepiog - (1 281 590) (983 346)
CykynHuii goxia Ha JOIIO aKioHepiB MaTepHHCHKOI KOMITaHi1
CyKynHHI1 JOXi/ Ha IOJII0 HEKOHTPOJIEOBAHOT J0JTi yJacTi
éj\\\oﬂe_‘:‘_ﬁ\e{g [f? Q@\
C.M. Konaes



Konconigosanuit 3git npo 3minn y kaniraui IlyGuaivHoro akuioneporo ropapucrsa

~ «IHTEPIIAMAIL HI/I}KHI)OI[HIHPOBCBKI/II/I TPYBOIIPOKATHHUM 3ABO/I» 3a 2016 pix
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2000 2000 2000 2000 2000 2000 2000
IIpumiTka 13.1 13.5 13.2 13.3 13 13.4 13
3anumok Ha 31.12.2014 p. 100000 | 923749 1232044 | 167307 | 2423100 2 2423102
Cxopuropanuit sanumok Ha 31.12.2014 p. | 100000 | 923749 1232044 | 167307 | 2423100 2 2423102
Pyx kamitamy B 2015 pomi
YucTuii anGyfb’lcur(séHTéK)' - (809727) - - (809727) (809727)
[t cykynHuit noxin - (171979) | (1640) | (173619) (173619)
Pexnacugikanii eneMeHTiB KamiTary - 171979 - (82) 171 897 171 897
Bceroro 3min y kamitaini 3a 2015 pik - (637748) | (171979) | (1722) | (811449) (811449)
3anumok Ha 31.12.2015 p. 100000 ;| 286001 1060065 | 165585 | 1611651 2 1611653
Cxopuropanuif 3amumok Ha 31.12.2015 p. 100000 286001 1060065 | 165585 1611651 2 1611653
Pyx xamitamy B 2016 poui o
HYuctuil npubyrok (361uTOK) - (1136428) - - (1136428) (1136428)
Inmmit cyxynamit noxin - (145162) - (145162) (145162)
PeKnacncpucauu eJIeMEeHTiB KaliTany = 145162 - (1636) 143526 143526
Bcporo amin y Karitani 3a 2016 pik - (991266) | (145162) | (1636) | (1138064) (1138064)
Sanmmok Ha 31.12.2016 p. 100000 | (705265) 914903 163949 473587 2 473589
€.M. Konaes

LI.B. CoxonoBa




Koncoainopanuii 3BiT npo ¢pinancouii cran ITy6aiuHOro akiioHepHoOro ToBapucTBa

(HTEPIIAWII HIOKHEOJJHINPOBCLKUI TPYBEOIIPOKATHHUM 3ABOI»

cranoM Ha 31 rpyanas 2016 poky
Crarmi | Ipum. 31.12.2016 31.12.2015
2000 2000
AXTUBHT
Heob6opoTHIi akTHBH 3464 790 3 068 561
HemarepiaipHi akTuBU 6 3304 4197
OCHORBHI 3ac0o6u 7 3 023 555 2 803 007
JlOBrocTpoKoBi (piHAHCOBI aKTHBH, IO OL[iHIOIOTHCS 10 - 1 000
33 aMOPTH30BaHOIO BaPTICTIO
JoBrocrpokosi piHaHCOBI akTHBH, AKi 10 968 -
OOJTIKOBYIOTBCS 32 METOJIOM y4acTi B Kamitaii
BigcTpodeHi mogaTkoBi akTuBu ! 22 436 939 260272
THmi Hed6op0THi aKTHBU 8, 8.3 24 85
OGopoTHi akTHBH 8§ 515313 7 766 657
3arracu 9 772 361 460 072
TopapHa ge6iTopcbka 3a00proBaHicTh 8, 8.1 5826 187 4819178
JebiTopchbka 3a00propaHicTh 3a po3paxyHKamMu 8,8.2 1 855219 2 406 920
HebiTopcrka 3a60proraicTs 3 MoAaTKY Ha 22 17 625 59 075
npubyTOK
I"poIlIOBi KOIITH Ta IX eKBiBaJeHTH 12 38920 21218
IHII 0OOPOTHI AKTHBH 5001 194
Bcboro akTugie 11 980 103 10 835218
KamniTan Ta 3060B’s13aHHS s
KamniTaJ 13 473 589 1611653
AxuioHepHHU KamiTan 13.1 100 000 100 000
Heposnoginennii npubyTok (361uTOK) 13.5 (705 265) 286 001
KamiTanaeHi pe3epBu 13.2 914 903 1 060 065
IHI1i KOMIIOHEHTH KatmiTamy 13.3 163 949 165 585
Bceporo kanitan 473587 1611651
HexkonTponroBaHa dactka 13.4 2 2
JloBrocrpokori 30608’ a3auus 11 3671147 3240 462
IHmi JOBrocTpoKOBi 30608’ I3aHHS 11.1 3671147 3240 462
IToTouHi 30608’ 13aHHSA 11 7 835 367 5983 103
KopoTkocTpokoRi kpeauTu 6aHKiB 11.2 1499 616 1359 546
IToTouHa YacTHHA NOBrOCTPOKOBUX 30008’ I3aHE 11.2 673 887 579 763
ToBapHa KpeJUTOPChKA 3a00ProBaHICTh 11.2 588 276 322 686
KpenguTopchka 3a00proBaHicTh 38 PO3paxyHKaAMU 11.2 5027 502 3 693 402
IToTouHi 3a6e3neueHnHs 11 46 086 27 706
Bceporo 30008’ s13aHHs 11 11506514 9 223 565
Berporo kamiTaJg i 3000B2A3FHESL, N 11 980 103 10 835218
€.M. Konaes

I.B. CoxonoBa




Konconmosaﬂun 3BiT npo rpomosi noroxu Ily6aiunoro aKUiOHEPHOro TOBapHCTBA
«IHTEPINAHII HVJKHBbO AHILPOBCHKHUM TPYBOITPOKATHWMN 3ABO/» 3a 2016 piK

3 1 2016 2015

Crartti | Ilpum. | 2000 2000
Pyx xo1TiB Bif onmepauiifHol qisnsHOCTI ; : '
HaznxomkeHHs rpoloBrx KOIITIB Bijl IPOA&XKY TOBApiB Ta 12.1.1 6166 431 4728 798
HagaHHA IOCIyT N
Haﬂ,XO,LI)?(eHHH TpOLIOBHX KOI_HTiB‘ Big( pf);InTi_, aBTOPCBHKUX L 12:1.1. 197 171 11 487
rOHOpapiB, KOMICiltHUX, a TakoXK IHIIHHA JoXifg
Eggg}a:u TPOIIOBHX KOIUTIB IIOCTa4aJIbHIKaM TOBAPiB Ta - 12.1.2. (5 499 601) (2 996 521)
Bumnnary rpomoBux KOWITIE MpariBHUKAM Ta BUILIATH 34 1X 12.1.2. (403 921) (394 816)
JOPYUCHHIM
Bunnaru rpomoBux KowTiB a60 KOMIIEHCAllis HOMaTKIB Ha XX ; | (179)
npubyTOK ;
Inmi Haaxo[KeHHs i BUILIATH 3a ONepaliiiHOIO NiAMbHICTIO 12.1.3 (985 847) (2 837 756)
YucTuii rpommoBuii HoTiK Bix onepanifinol gistILHOCTI 1211 (525 757) i (1488987)
Pyx xoriB Bif imBecTULiliHOT AisneHOCTI |
HapxomxeHHsa rpoloBHX KOLITIB BiJ Ipogaxy | 12.2.1 ) | 172
HEOOOPOTHHX aKTUBIB |
IHIII HagXOJOKEeHHS 12.2.1 1022 | 75
Bnnnz.wn IPOIIIOBUX KOIUTIB ISl MPpUAGaHHS HEOGOPOTHUX : 12.2.2 (86 228) ! (57 761)
aKTHUBIB
THri ruraresxi 12.2.2 - -
YucTuid rpomoBmii NOTIK Bix iHBecTHifNOT gisbHOCTI | 12.2. (85 206) (57 514)
Pyx xowris Bix pinancoBoi mismeHOCTI : :
HanxomxeHHs: rpoOIIOBUX KOLUTIB BiJl BUILYCKY aKIiit abo 12.3.1. ) )
IHIIMX IHCTPYMEHTIB BIACHOI'0 KAl Taly
HanxomkeHHs! TPOLIOBUX KOIITIB BiJl KOPOTKOCTPOKORIX i 12.3.1 ) ! 494 146
ab0 TOBrOCTPOKOBHX IO3HK ;
BunnaTté rpolioBux KOIITIB IS ITOTAIEHHS TO3UK 12.3.2 - (468 744)
IHIi HaAXOMKEHH | BUIIATH 3a (hiHAHCOBOIO MisTBEHICTIO - 12.3.3 631170 } 1449 077
YucTuii rpomoBmii noTik Bix GpinancoBol gisabHOCTI 123 631170 ‘ 1474 479
Brums swin BamoTHuX Kypeis . ’ © 495) (5 225)
Ha IPOINOBI KOIUTH Ta €KBiBAJIGHTH I'POLIOBUX KOIUTIB ,
YucTHii NPUPICT rPOIIOBHX KOIUTIB TA IX eKBiBaJeHTIB | A 20 197 (72 022)
I'pomosi xomTn Ta ix exBiBajgenT Ha 1 ciuns :’ 12 21218 98 465
I'powosi komTH Ta iX ekBiBagenTH Ha 31 rpyaus - 12 38 920 21218
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€.M. Konaces
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Iy6niune akuionepre Tosapuctso «IHTEPTTAWIT HYDKHBOJTHITTPOBCHKMI TPYBOITPOKATHUI 3ABO/»

[TPUMITKU

AO dpiraHCcoBOI 3BiTHOCTI 32 2016 pik

[ IyOAIIHOTO aKIIIOHEPHOIO TOBAPHUCTBA

JHTEPITANIT HUJKHBOAHITIPOBCBKIM
TPYBOITPOKATHINI 3ABOAy

M. J{uinpo
—2016 p. —



3ASIBA KEPIBHUILITBA ITPO BIATIOBIAAJIBHICTS 3A IO OTOBKY I BATBEP/DKEHHS ®ITHAHCOBOI 3BITHOCTI
3a piK, o 3akiHumBcea 31 rpyans 2016 p.

1. Kepipnunureo ITAT «Inrepratin HT3» (mani — IlignpueMcTBO) Hece BiANMOBIHaNBHICTE 3a MIArOTOBKY (PiHAHCOBOT
3BiTHOCTI, [0 MOCTOBIpHO BimoOpaxae (inancose craHopmwe [linnpuemcrea ctanom Ha 31 rpyass 2016 poky, a Takox
pe3ynbpTaTH HOro MisJIBHOCTI, PyX IPOLIOBHX KOIUTIB i 3MiHM B KamiTajli 3a pik, L0 3aKiHYHBCA LIi€0 AATOO, 3riAHO
Mi>xHapOOHUMH cTaHAapTamu (GiHaHcoBOI 3BiTHOCTI (Hani — MC®@3)

2. Ilpu migrorosui ¢iHaHCOBOT 3BiTHOCTI 3rinso MC®3 kepiBHHUTBO Hece BiANOBinanbHICTE 3a:

- BHOIp HaNeXHHUX NPUHLHIIB OyXranrepcskoro obiky i X mocaigoBHe 3aCTOCYBaHHS;
- 3aCTOCYBaHHs OGTpyHTOBaHUX OOJIIKOBHX OILIIHOK i pO3paxyHKiB;

- porpumanHsa BuMor MC®3 a6o po3kpuTTs BciX icTOTHMX BigxuneHs Bif MC®3 B npumitkax no ¢GiHaHCOBOT 3BITHOCTI
TMianpuemcraa;

- miAroroBKy ¢iHaHcoBoi 3BiTHOCTI 3rinno MC®3, BUXoAs4H i3 momyweHH:, o [iATPHEMCTBO NPOAOBIKYBATHME CBOKO
JiANBHICTE B OCSLKHOMY MaiiOyTHEOMY, 3a BHHSTKOM BHITAAKIB, KOJIH Take MPOJOBKEHHA He Oyie NpaBoMipHHM;

- obnik i po3kpuTTs y (piHaHCOBIH 3BITHOCTI BCiX BimHOCHH 1 onepaniif M NOB'I3aHUMH CTOPOHAMU,
- 06nik i po3kpuTTs y hiHaHCOBIN 3BITHOCTI BCiX oAl micns AaTy 6anaHcy, SKi BAMaraloTe KOPUryBaHHsa aG0 PO3KPUTTS;

- PO3KPHUTTs BCiX mpeTeHsili y 3BI3KYy 3 CyNOBHMH IO30BaMH, ski Oynu abo, MOXIHBO, OYAYTh B HaHOIMKYOMY
MaiOyTHEOMY;

= JocToBipHe po3KpuTTs y diHaHCORIM 3BiTHOCTI iHdopManii npo Bei Hapani kpeauTu a6o rapasTii Bix iMeHi kepiBHuLTRA.
3. KepiBauurro ITinNMprueMCTBA TAKOXK HECE BIAMOBINANBHICTE 32:

- po3pobky, BOpoBamKeHHA i 3abesnmeveHHA (YHKUiOHYBaHHs €(EKTHBHOI CHCTEMH BHYTPIWUHBOTO KOHTPOMIO Ha
ITignpuemcrsi;

- BeJleHHs OyxranTepchkoro o6y BiZIIORIAHO 0 3aKOHOAABCTBRA | cTaHAApTIB ByXrantepchKoro obmiky Vkpaiuu;
- Tpanctopmanito dinancorol 2BiTHOCTI BiAnoRinHO 10 crannaptie MC®3;

- BXXMBAHHA 3aXOJiB B paMKaX CBO€I KOMIICTCHUIT U1t 3aXKCcTy akTuBiB IlianpueMcTsa;

- BUABJIEHHA i 3am00iraHHA ¢akTaM IaxpaiicTea i iHIINX 37I0BKUBAHE.

Bin imeni xepiBHunTBa IAT «Intepnain HT3»:
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1. 3araabui monoxenns.

[IYBJIIUHE AKLIOHEPHE TOBAPHMCTBO "IHTEPITAMII HIKHBOIHIIIPOBCHKUIT TPYBOIIPOKATHHMIA 3ABOJ" (ITAT
"THTEPITAWIT HT3", nani - Kommanist) 3apeectpoano 28 rpys 1994 p.
Anpeca ITAT "THTEPITAWIT HT3" 49081, M. {uinpornerpoBchk, By Ctonerosa,2]
poTsirom 2016 poxy TTAT "IHTEPTIAIMIT HT3" 3xiifcHIOBATO HACTYIIHI BUAH JisMBHOCTI:

24.20 - BupoOHHUTBO TpyO, MOPOKHUCTUX NPOPINiB 1 (iTIHTIB 31 cTaii

24.10 - BupoOHHIITBO YaBYHY, CTali Ta (pepocIuIaBiB

85.32 — IIpodeciitHo - TexHIYHA OCBiTa
CepenHst KUTBKICTB NPAIiBHUKIB Ha MiANPUEMCTBI 3a 3BITHHH Tepion ckiranana 4444 qoir.
AT "IHTEPIIAWIT HT3" - ue cyyacHe HiIIpHEMCTBO, OJHE 3 HANGINBIINX y TaTy3i Ha YKpaiHi, Mae cydacHe 00l IHAHHS, TEXHOIOTII,
criocoOu 3a0e3medeHHsT i KOHTPONIO SKOCTI CTaleBHX TpyO, Koiic, OaHIaxiB, KiTbLIEBHX BHPOOIB, a 0 BUPOOHHULTBY AESIKHX BHUIIB
MPOAYKIii - €iHe B YKpaiHi.
[IAT "IHTEPITAIII HT3" 3a piBHeM CBOEI TeXHIUHOT OCHAIIEHOCT] BiAMOBia€ BUMOTaM 3aralbHOCBITOBHX CTAHAAPTIB.
[IAT "IHTEPITAWMIT HT3" Brepure B Vkpaini BnpoBagus Ta cepTudikysaB Ha Bixmosimmicts Bumoram IRIS CucreMy ympaBmiHHS
SKICTIO.
B 2010 poui po3mouyaTo BUIYCK OE3IIOBHUX TPYO i3 3aXMCHUM aHTUKOPO31MHUM IOKPUTTAM 30BHIIIHBOI MOBEPXHi, SIKE HAHOCHUTHCA
HOBOIO YCTaHOBKOIO (hapOyBaHHA BUpoOHHIITBA KoMmmaHii Venjakob (HiMeuunna).

KoHconiioBana (inancosa 3piraicts IIAT "IHTEPIIAMII HT3" Bxmouae 10 ceGe:
- KoncomninoBanuii 3Bit npo QinaHCcOBHIA cTaH);

- KoHconinoBanuii 3BiT po npuOyTKY i 30UTKM Ta IHIIUHA CYKYITHUH TOXI;

- KoHcomninoBanuii 3BIiT PO rpoIIOBi HOTOKH (32 IPSIMAM METOZOM);

- KoHcomnizoBanuii 3BiT mpo 3MiHH y KaIliTai;

- [IpumiTku 10 3BITIB.

®inancosa 3BiTHICTh 0Xo1wTo€ mepion 3 01.01.2015 p. mo 31.12.2016 p.
®dinaHcoBa 3BITHICTh CKJIaJICHA B HAIIIOHAJBHIN BAIOTI YKpaiHH — B TUCSYaX TPUBEHb.
IpencraBnena xoHcomioBaHa (iHaHcoBa 3BiTHiCTE Kommanii Oyna minrorosieHa y BiANOBIZHOCTI 3 MiKHapOIHHMH CTaHIapTaMu
(inancoBoi 3BiTHOCTI (Hami — MCD3).
KoHnconinoBana ¢iHancoBa 3BITHICTh BKIIOYAE 3BITHICTh KoMmaHiii mouipnix I'pynm - TOB «Bammusna ¢abpuka» ta TOB «KJIB-
npoaaknmy. JlouipHi KOMIaHii KOHCOMIZOBAHO 3 JaTH Jep KaBHOI peecTpalii (IaTh OTpUMaHHS KOHTPOIO HaJ JOYipHBOIO KOMIIaHI€l0),
Ta HPOJIOBXKYE KOHCOJITYBAaTUCS 10 JATH BTPATH TAKOT'O KOHTPOJIO.
dinancosa 3gitHicTs [TAT "THTEPITAMIT HT3" Ta kommawiii I'pymu miarotosieHa 3a ofuH 3BiTHIM mepios Ha MiACTaBi MOCITIIOBHOTO
JIOTPUMaHHSA OOJIIKOBOT IMOJIITHKH AJIs BCiX KomaHii ['pymm.
Minnpuemcrea ['pynu BexyTh OyXraiaTepchkuil 00K Ta CKIaAaloTh (piHAHCOBY 3BITHICTB y BIAMOBIIHOCTI JI0 3aKOHOAABCTBA YKpaiHU B
obuacti Gyxrantepcbkoro oOJiKy Ta (piHaHCOBOI 3BITHOCTI — HAIlIOHAIBHUMH TOJIOXKEHHSAMH (CTaHAApTaMH) OyXrajaTepchbKoro oGIiky.
Icuytoui B YkpaiHi NPUHIUIH Ta MPOLEAYPH OyXraaTepchbKoro oOMiKy BiApi3HAIOTHCS BiJl 3aralbHONPUITHATHX IPHHIMIIB Ta MPOLEAYP,
BiractuBux MC®3. V¥V 3B’a3Ky 3 UM Yy KOHCOJiJOBaHy (iHAaHCOBY 3BITHICTh, sika miarororieHa Ha mincraBi MC®3 Oyno BHeceHO
KOPUTYBaHHS, HEOOXi/IHI JUTA peACTaBICHHS 1aHOi1 (hiHaHCOBOT 3BITHOCTI y BiAmoBinHOCTI 10 MC®D3.
KoncomnizoBana ¢iHaHCcOBa 3BITHICTH MiATOTOBJIEHA y BIAMOBIZHOCTI 10 MPUHIMUITIB HAPAXyBaHHA Ta ICTOPHYHOI BAPTOCTI, 38 BUHATKOM
crarTi «OcHOBHI 3aco0m» Ta «He3aBepiieHi KamiTalbHi iHBECTUII1». BUNagKky BiAXMICHHS Bl IPUHLIUIY iCTOPUYHOI BAPTOCTI PO3KPHUTO
Y BiINOBiTHUX pos3zinax [IpuMiTok 10 GpiHaHCOBOT 3BITHOCTI.
KonconinoBana ¢iHaHCOBa 3BITHICTh BKJIIOYAE (DiHAHCOBY 3BITHICTH MAaTepPHHCHKOI KOMIIaHIl Ta i JOYipHIX KoMmaHiii ctaHoM Ha 321
rpynus 2016 p.
KoHTponb 3IiHCHIOETECSA Y TOMY BUIAAKy, Ko KoMmaHis MiaIaeTbcss pU3MKaM 3MiHHM TOXOIB BiJ ydacTi B 00’€KTi iHBECTHIIIH, 4n
KOJIM Ma€ MpaBO HAa OTPUMAHHS TaKUX JOXOMIB, a TAKOXX Mae€ MOXJIMBICTh BIUIMHYTH Ha Il JIOXOAW depe3 3IIHCHEHHS TaKHX
MTOBHOBAXXCHB Y BITHOLIEHHI 10 00’ €KTy iHBECTHIIH.
Kommanist KOHTpOJIO€ 00’ €KT IHBECTHUIIIH TITBKH Y BHIAJIKY:

- HasBHOcTi y KommaHi1 mOBHOBa)KeHb BiTHOCHO 00’ €KTY 1HBECTHIIIN;

- HasBHocTi y KoMmmaHii cXHJIBHOCTI pU3UKY 3MiHM JIOXOJIB BiJl y4acTi B 00’€KTi iHBECTHUIIii, YM TpaB HA OTPUMAHHS TaKUX

JIOXOJIB;

- HasBHOCTI y KommaHii MOXKJIMBOCTI BUKOPHCTOBYBATH CBOT TOBHOBA)KEHHSI ISl BIUTHBY Ha BEJIMYMHY JOXOIB.
Basoroto Bumipy Kommasii, sika BigoOpaxae eKOHOMIYHY CyTh BiAMIOBIAHUX MO/l Ta oOcTaBiH Kommnawii, € rpuBHsI.
KoncomioBana ¢iHaHCOBa 3BITHICTh BiAMOBIAHO 1O BHUMOT IFOYOTO 3aKOHOJABCTBA YKpAalHM MiAJATae 3aTBEPIXKCHHIO 3aralbHUMU
360pamu ITIAT «IHTEPIIAWIT HT3». Harnsmosoro pamoro Tosapuctsa 01.03.2017 poky NpHHHATO illleHHS PO IPOBEIEHHS PiuHKX
3aranbHuX 360pis [TIAT «IHTEPITAMIT HT3» 19.04.2017 poxy.

BukopHcTaHHS OLIHOK /10 1ONYIEHb

[lizrotoBka KOHCONiIOBaHOI (piHAHCOBOi 3BITHOCTI y BigmoBimHocTi 10 MC®3 morpebye Big KepiBHUITBA BHPOOKH OILIHOK Ta
JIOTMYILEHb, SIKi BIUIMBAIOTh HAa BKa3aHi y 3BITHOCTI CyMH aKTHBIB Ta 3000B’s13aHb, JIOXO/IB Ta BUTPAT, a TAKOK Ha BKJIIOYEHI Y 3BITHICTb
TMOSICHEHHSI Bi/THOCHO YMOBHHX aKTUBIB Ta 3000B’3aHb.

[IpunyiieHHs Ta OLIHKH BiZHOCATHCS B OCHOBHOMY /IO BU3HAUEHHS B OCHOBHOMY TEpPMiHIB €KCILTyaTallil OCHOBHHX 3aCO0iB, OLIHKH
3amaciB, BU3HAHHS Ta OLIHKY 3a0e3MeueHb, MoralieHHs MaiOyTHIX ekoHOMiuHuX BUroA. Lli orinku 0a3yroTbes Ha iHdopMarii, mo Oyna
BiJOMa Ha MOMEHT CKJIaJaHHS (PiHAHCOBOi 3BITHOCTI. BOHM BM3HAIOTHCS HA OCHOBI HAWOUIBI HMOBIPHOTO CIICHApi0 MalOyTHBOTO
po3BuTKy 6i3Hecy Kommanii (Bkitouaroun 6izHec-cepenouie). OWIHKY i YMOBH PETYISIPHO TEPETNIAAIOTECS. Y 3B’ 3Ky 3 TIOXHOKOIO,
sIKa TpPUTAaMaHHAa TAKUM JIOMYIICHHSAM Ta OILiHKaM, (akTHYHI pe3ynbTaTH, sKi OyJe BKIIOYEHO Y 3BITHICTH B MaWOYTHIX Iepiojax,
MOXYTh BIIDI3HATHCS Bifl JaHHUX OIIHOK. SIK TUNBKU CTa€ BijoMa HOBa iH(opMaris, sika BIUIMBAE HA OLIHKH, Pi3HUII BiIOOpaKalThCs Y
3BiTi PO CYKYNHHI TOXi[ 1 3MIHIOIOTHCS TIPUITYIIEHHS.



®dinaHcoBa 3BiTHICTH B yMOBaXx rinepindgusuii

I1.3 MCBO 29 «®inancoBa 3BiTHICTh B yMOBax rinepinusiuii» mependaueHo CyKyMHICTh KUTbKICHUX Ta SIKICHAX XapaKTePHCTHK
€KOHOMIYHOTO CepeoBHINa B KpaiHi 3 rinepiH(IIsIiHHIMA IPOLIECaMH, SIKi BKITIOYAIOTh Take (aje He 0OMEKYIOThCS TAKHM):

a) OCHOBHA Maca HaCeJICHHs BiJla€ epeBary 30epe:KeHHIO CBOIX LIHHOCTEH y pOopMi HEMOHETapHUX aKTUBIB a00 y BITHOCHO cTabiIbHIN
iHo3eMHii BamroTi. CyMH, yTpIMYBaHi B HalliOHAJIbHII BATIOTi, HETaifHO IHBECTYIOTHCS JUIs 30epeKeHHS KyITiBEIbHOI CIIPOMOXKHOCTI;

0) OCHOBHa Maca HaceleHHs PO3IJIAac TPOIIOBI CyMH HE B HAlllOHAJBHIM TPOIIOBI OAWHMIN, a y BIIHOCHO CTaOUIBbHIM iHO3eMHIH
BaIOTI. [{iHM MOXYyTh TaK0>K HAaBOAWTHUCS B LIl BAIIIOTI;

B) IPOAAX Ta MPUIOAHHSA HAa YMOBAaxX BiJCTPOYKH IUIATEXY 3AIHCHIOETHCS 3a MIHAMH, SKi KOMIICHCYIOTh O4iKyBaHY BTpaTy KyIiBeIbHOT
CHPOMO’KHOCTI IIPOTATOM TIEPiOAy BiACTPOUKH IIATEXY, HABITH SIKIIO LEH CTPOK € KOPOTKHUM;

T') BiICOTKOBI CTaBKH, 3ap0o0iTHa IIaTa Ta L[iHK 1HAEKCYIOThCA 3T1IHO 3 1HIEKCOM LiH;

I') KyMYJIATHBHUH piBeHb 1HGIIANIT 32 TpupiuHuit nepion HabmmxaeTsest 10 100% abo mepeBuIye el piBeHs.

BpaxoByroun odoimiiiHi mani [lepxaBHOi ciy)KOW CTAaTHCTUKH YKpaiHH, KyMYJIATUBHHHA piBeHb 1H(IAWII 3a TpupidHHME mepion,
Bkmrogatoun 2014, 2015 ta 2016 poku, cxias 101,18%. Lle cTBopmiio mepeayMoBH JUIsi BAHNKHEHHS INTAHHS HEOOXITHOCTI IPOBEICHHS
nepepaxyHKy ¢inaHcoBoi 3BiTHOCTI 3rizHO 3 MCBO 29 32 2016 pik.

SIKIo >k BpaxyBaTH JOAATKOBI XapaKTEPUCTHKH, TO BOXIIMBHM (AaKTOPOM € IMHaMiKka 3MiH piBHA iH(mawii. Tak, piBens indurmii y 2015
poui cxiaB 43,3%, a B 2016 pori — 12,4%. Taka quHamika € apryMeHTOM JiIst ¢y keHHs Kommanii mono HeBukopuctanus Hopm MCBO
29 Ha Tiif miacTaBi, o eKoHOMiKa Ykpainu 3 2016 poky moyasna BUXOJHUTH 31 CTaHy INUOOKHX 1HOIAUIHHIX MIPOLIECiB.

Takox nporuo3 HBY mono in¢urstnii Ha 2017 pik cranoButs 9,1%, a Ha 2018 pix - 6%.

[IpoananizyBaBuy iHmn kpurepii, B KoMmnanii BBaxaroTh, 110 3a IOKa3HUKaMH HaBEIEHHUMH Yy HiANYHKTax B) i ) naparpagda 3 MCBO 29
E€KOHOMIYHHH CTaH B YKpaiHi He BiINOBiZa€e CUTYallii, 0 XapakTepusyeThes rinepindmsmieto. [IBunke cnoBinbHeHHs iHGmAnii y 2016
poui no3Bomiio HBY monmsuty o6mikoBy craBKy 6 pasiB mpoTarom poky — i3 22 mo 14% piunux. Sk Hacminok, y 2016 pomi
CIIOCTEPIrayIocsi 3HWKEHHS BIICOTKOBHUX CTaBOK 3a JICTIO3UTAMH.

Kpim nporo, innekc 3apo6itHoi miaty y 2016 poui y moToMy, 4epBHi, JIMIHI Ta cepiHi ckianas Mermre 100%.

Takox, He MOXKHA CTBEp/DKYBAaTH, IO MPOJAX Ta NPHAOAHHS Ha yMOBaxX BIJCTPOUYKHM IUIATEXKY 3IIHCHIOETbCS 3a ILiHAMH, SKi
KOMIIEHCYIOTh OYiKyBaHY BTpaTy KyIIiBeJIbHOI CIHPOMOKHOCTI MPOTATOM IEPioAy BIACTPOUKH IDIATEXY, TUM I1a4e, SKIIO [ed CTPOK €
KOPOTKHM.

3Bakaroud Ha Te, mo 3rimHo 3 MCBO 29 mpoBeneHHA nepepaxyHKy (piHAaHCOBOi 3BITHOCTI € MUTAHHSAM CY/DKEHHS, YIPaBIiHCHKHUN
nepconan Kommanii AiHIIOB BUCHOBKY, IO MiACTaBH AJs KOpUryBaHHs ¢iHaHcoBoi 3BiTHOcTi 3a 2016 pik 3rinno 3 MCBO 29
BiICYTHI.

Puzuku Ta ekoHOMi4Hi yMOBH

B xoni HopMasbHOrO BeleHHs Oi3HeCy BHHHKA€ MOXKIMBICTH BIUIMBY Ha IisUIbHICTE KoMmaHii BaJFOTHOTO Ta KPEIUTHOTO PU3HKIB,
PH3HKY JIIKBITHOCTI Ta PUHKOBOTO PH3HKY.

BamloThuii puzuk

Sk 1 ans 6araThOX IHIIMX MiIIPHUEMCTB, IO 3AIHCHIOIOTH CBOIO IisUTBHICTH B YKpaiHi, iHO3eMHI BamoTH, 30kpema nomap CIIIA, eBpo Ta
pyOuib, BimirparoTs 3HaYHY POJIb y Iporeci npoBeneHHs Kommaniero 6aratboX THIIIB OIepalliii B YKpaifi.

KpenutHuii pusux

®iHaHCOBI IHCTPYMEHTH, W0 IMOTCHIIHHO MOXYTh INPHM3BECTH A0 KOHIEHTpalil KpeanTHoro pu3uky Kommawii, ckiamaroTecs B
OCHOBHOMY 3 Je0iTopcbkoi 3a00proBaHOCTI 3a TOProBHMH omepauismu. Kommasis yrnpapise IMM pPU3HKOM MUISXOM HOCTiIHHOTO
BIZICTEXKEHHS KPEIUTOCIPOMOIKHOCTI KIIIEHTIB.

ono pu3uKiB y 3B’513Ky 31 3MIHOIO LIiH Ha poAyKLito, KoMmaHis He o4iKye Ha 3HIKEHHS LiH y nepeadadyeHoMy MailOyTHEOMY, TOMY He
yKITagana JAepuBaTHBHUX a00 iHIINX KOHTPAKTIB 3 METOIO YIPABIiHHA PH3UKOM 3HIKEHHS IiH. KoMmaHis meperisiiae mepcreKTHBH
00 WiH PETYJSIPHO B XO1 PO3TIISAY HEOOXITHOCTI aKTUBHOTO YIPAaBIiHHS (JiHAHCOBUM PHU3UKOM.

Pusuk ndikBinHocTi

Jns Kowmmanii Bimirpae 3Ha4Hy poyib pu3WK JikBigHOCT. Y KommaHii BHHHKAIOTH CIAIHONI 3 PO3paxyHKaMH 3a (iHAHCOBUMH
3000B’S13aHHSMH, 1110 3/1iiCHIOIOTHCS TPOIIOBUMH KOIITAMH.

PunkoBuii pusnk

Sk 1 aust 6araTboX IHIIMX MIANPHUEMCTB, IO 3AIHCHIOIOTH CBOIO JisUTBHICTE B YKpaiHi, KommaHii mpuTamMaHHUi PUHKOBHH PH3HK, SIKHH
BIUTMBAE Ha CIPaBEIIMBY BapTiCTh Ta MaiOyTHI IPOIIOBI MOTOKH 3a (piHAHCOBMMH IHCTPYMEHTaMH BiJ BIUIMBOM 3MIiHH PHHKOBOTO
(daxTopy (puHKH 30yTy, BaJIOTHI, IPOLICHTHI, L{IHOBI).

DyHKNiOHYBAaHHS KOMIaHil y Mal0yTHbOMY

VY Haitommkunit yac Kommanis Oyne mpoaoBXKyBaTu 3aeXaTH BiJl BIUIMBY HecTaOiIbHOI €KOHOMIKH Yy KpaiHi. B pesynprari BUHHKa€E
CYTTEBAa HEBHM3HAYCHICTh, SIKa MOXKE BIUIMHYTH Ha MalOyTHI omepauii Ta MOXJIMBICTh BiJIIKOAYBaHHs BapTOCTi akTHBiB Kommawii, 1x
MO>KJIMBICTB MOTAIIATH CBOT OOPTU B Mipy HACTaHHs CTPOKIB X CIUIaTH.

®inancosa 3BiTHicTh Kommanii miarotrosieHa BUXOASYM 3 MPUMyHICHHS npo ii (yHKUiIOHYBaHHS y MailOyTHbOMY, sike mepenbauae
peanizallifo akTHBIB Ta BHUKOHAaHHs 3000B’s3aHb y XOAi 3BHYaiHOI AisuibHOCTi. TakuM 4MHOM, (piHAHCOBA 3BITHICTH KOMIIAHII He
BKITFOYA€E YKOJJHUX KOPUTYBaHb CyM aKTHUBIB, sIKi Oynau 6 HEOOXiTHUMH Yy MalOyTHROMY Ta KOJIH O BOHH HE pealli3oByBalll CBOI aKTHBU HE
B X0/l 3BUYAiHOI AiSJIBHOCTI.

VYkpalHChKiIH €KOHOMIII BJIACTHBI NPHU3HAKA Ta PU3NKH PHHKY, SKHH po3BUBA€THCS. Lli 03HAKM BKIIOYAIOTH HEAOCTATHHO PO3BHHYTY
NIUTOBY 1H(PACTPYKTYpy Ta HOpMAaTUBHY 0a3y, sIKa PETyIOe TisUTbHICTh I IPHEMCTB, OOMEXEHY KOHBEPTYEMOCTh HAI[lOHATBHOT BAJIFOTH
Ta 0OMEXEHHsI Ha PUHKY BaJIOTHHX OIlepallii, a TaKo)K HU3bKHI PiBeHb JTiKBIJHOCTI HA PUHKY KamiTaiy.

Vpsax Vkpainu mpuilMae psij 3axofiB, HalpaBlCHHX Ha BHUPINICHHS NaHUX NUTaHb, NpoTe pedopMu, HEOOXiJHI U CTBOPEHHS
(iHaHCOBOT, TPaBOBOT Ta PETYJIATOPHOI CUCTEMH, HE 3aBEpPLICHI.

ToBapuCTBO HampsMy 3aJIeKUTh BiJi YMHHOTO 3aKOHOJABCTBAa Ta 3MiH y HbOMYy. MoBa, Hacammepes, #ae NMpo MOAATKOBE, MHTHE,
KOPIIOpaTHBHE Ta iHIIE TOCIOJapChKe 3aKOHOAABCTBO. Hampukias, 3MiHa CTaBOK BBI3HOIO MHTa Ha iMIOPT MEBHUX TOBapiB HA MHUTHY
TepuTOpit0 YKpalHM IUIAXOM BHECEHHS 3MiH 10 MurtHoro tapudy YkpaiHM MOXKYTh CYTTEBO BIUIMHYTH Ha BapTiCTh NMPOIYKIii Ta
pUOYTKOBICTH TOCHOAAPCHKOI AISUIBHOCTI TOBAPHUCTBA. 3MiHH y KOPHOPAaTHBHOMY Ta iHIIOMY TOCIIOJapCHKOMY 3aKOHOJABCTBI TaKOX
BIUIMBAIOTh HA JIsUIbHICTh TOBAPUCTBA.



2. OcHOBHi NPUHIUIH 00.,TiKOBOI MOJITUKH

a) IlepepaxyHok iHO3eMHHX BaJIOT

®iHaHCcOBa 3BITHICTH NpeACTaBIeHa B TPUBHAX (“TpH.”), MO € (YHKIIOHAJIHHOIO BAJIOTOIO 1 BAJFOTOIO IpeJCTaBleHHS (hiHAHCOBOT
3BiTHOCTI Kommanii. Oneparii B iHO3eMHil BaJIIOTI IIpU MEPBICHOMY BU3HAaHHI B1IOOpakaloThcad y (YHKIIOHATBHIA BAJIIOTI 32 KypcoM,
o Ji€ AaTy 3MiHCHEHHs omepauii (Ha JaTy BU3HAHHS aKTHBIB). MOHETapHI akTHBHU 1 3000B’s3aHHS, BUPA)KEHI B 1HO3EMHIH BalioTi,
MepepaxoByIOThCA Y (YHKIIOHAIBHY BalIOTy 3a KypcoM, L0 i€ nary OamaHcy. Bci KypcoBi pi3HMILI, II0 BHHUKAIOTH BiJl TaKOTO
NepepaxyHKy, BiqoOpakaloTbcs y NpuOyTKax Ta 30uTkax. HemoHeTapHi CTaTTi, SKi OLIHIOIOTHCS 32 MEPBICHOIO BapTICTIO B 1HO3EMHIH
BAJTIOTI, OOJTIKOBYIOTECS 32 KypCOM, AIF0YMM Ha II0YaTOK JHS JaTH iX BUHUKHEHHSI.

HemonerapHi crarTi, SKi OLIHIOIOTHCS 3a CIIPaBEUIMBOIO BAapTICTIO B iHO3EMHIH BalfOTi, OOJIKOBYIOTECS 3a KypcoM, IO Ji€ Ha AaTy
BU3HAYEHHS CIIPABEIJIMBOI BAPTOCTI.

©) OcHoBHi 3ac0o0u

[licns mepBHHHOTO BU3HAHHS 3a COOIBapTICTIO OCHOBHI 3acOOM OLIHIOIOTHCA 32 CIPABEIMBOIO BAapTICTIO HAa ATy IEPEOLiHKH 3a
BUpPaxyBaHHSAM HAKONMWYEHOI aMOpTH3alii Ta 30MTKiB BiJ 3MEHILICHHS KOPHUCHOCTI.

[lepeowinka 3IIHCHIOETbCS AOCTaTHHO YacTO ISl TOTO, INOO YHHKHYTH CYTTEBHX PO3ODKHOCTEH MK CHpaBEeIIMBOIO BapTICTIO
MIEPEOiHEHOTO aKTHBY Ta HOro OAIaHCOBOIO BAPTICTIO.

SIKmio 00’€KTH OCHOBHHUX 3ac00iB IEPELiHIOIOTECS, HAKOMYEeHa 1O MOMEHTY HEepPEeOoLiHKH aMOPTH3allisl eTiMiHyeThCsl IPOTH MEPBICHOT
BapTOCTi 00’€KTY 1 TaKa YMCTa BapTiCTh HOPIBHIOETHCS i3 EPEOL[IHEHOIO BapTIiCTIO 00’ €KTa.

30ibIICHHS OalaHCOBOT BAPTOCTI, 10 BUHUKAE BHACIIIOK MEPEOIiHKH, BiTHOCUTHLCS JIO IHIIOTO CYKYITHOTO JIOXO/IY Ta HAKOMUYYETHCS B
CKJIaJi pe3epBy 3 MEPEOLiHKH B CKJIaJl BIACHOTO KamiTaly B OalaHCi, 32 BHHATKOM CyM, III0 KOMIICHCYIOTh 3MEHIIIECHHS BapTOCTi aKTUBY,
panime BimoOpaskeHOTO y mpuOyTKax Ta 30uTKax. B 1poMy BHUIAagKy cyma 30UIBIIEHHS BapTOCTI TaKOTO aKTHBY BiJOOpaKaeThCs y
npuOyTKax Ta 30MTKax. 3MEHIICHHsI 0aJaHCOBOI BAPTOCTI BimOOpaXkaeThCs y 3BITI MPO CYKYMHHUH JOXiJ 32 BUHATKOM BUIAIKIB, KOJH
3MEHILICHHS 0alaHCOBOi BapTOCTI KOMIICHCY€E TONEpenHi 30UTbIICHH OalnaHCOBOi BapTOCTI X XK€ aKTHUBIB 1 BiJOOpaKaeThCs depes
3MEHIIICHHS pe3epBY Mepeoinku. [Ticis BUOYTTs akTHBY BiIMOBITHA CyMa, BKIIOUCHA IO PE3epPBY MEPEOIIHKH, TIEPEHOCUTHCS JI0 CKIIaTy
HEPO3IOIIJIEHOT0 IPUOYTKY.

INepBicHa BapTiCTh OCHOBHOTO 3ac00y CKJIQA€ThCs 3 I[IHM IpHAOaHHS ab0 BapTOCTi OyMiBHULTBA, IHIIMX MIPSIMHUX BATPAT IJIsI BBEACHHS
aKTHBY B €KCIUTyaTallifo, BUTPAT HA ITO3MKM Ta OYIKyBaHMX BHUTpAT Ha BUBEICHHS aKTUBY 3 ekciuryatarii. IliHa kymiBmi abo BapTicTh
OyIIBHUIITBa OCHOBHOTO 3aC00Y SIBJIsIE COO0I0 CyMy CIUTaYE€HHUX KOIITIB Ta CIIPAaBEAJIMBY BapTiCTh 1HIIOT BUHATOPOAHU, TIOHECEHOT B XO1
npuaOaHHsS OCHOBHOTO 3aC00y.

O0’ekT OCHOBHHX 3aco0iB BuOyBae mmicisi Horo peamizamii abo KOJIHM OIEpKaHHS EKOHOMIYHMX BHUTOJ BiJ HOTO IMOAANBIIOTO
BUKOpPHUCTaHHA a00 BHOYTTSA He OouiKyeThCs. [IpnOyTkn abo 30MTKH, IO BUHHUKAIOTH Y 3B’S3KY 3 BHOYTTSAM aKTHUBY (PO3paxoBaHi sK
PI3HHUIA MK YHUCTUMH HAAXOKCHHSMH BiZl BUOYTTS aKTHBY 1 H0ro 6aJaHCOBOIO BapTiCTIO) BKJIFOYAIOTHCS A0 MPHUOYTKIB Ta 30MTKIB 32
PIK y SIKOMY aKTHB OyB 3HATHH 3 OOJIIKY.

3ajuIIKoBa BapTiCTh, CTPOKM KOPHUCHOTO BHKOPHCTaHHS 1 METOAM HapaxyBaHHS aMoOpTH3alii aKTHBIB aHANI3yIOThCS HAIPUKIHI
KOJKHOTO 3BITHOTO POKY i KOPHUTYIOTBCS B pa3i HE0OXiTHOCTI.

Amopmu3zayis i 3noc

AMoOpTH3a1is OCHOBHHX 3aC001B pO3paxOBY€ETHCS MPSIMOJIIHIHHIM METOIOM IPOTATOM KOPHUCHOTO CTPOKY BUKOPUCTAHHS aKTHBY.

Tepmin kopucrozo 8uKopucmanis

AMOpTH3a1lis OCHOBHHX 3aC001B pO3PaxXOBYETHCS 3 yPaxyBaHHAM TaKUX TEPMiHIB KOPUCHOTO BUKOPHCTAHHS aKTHBIB:

Bynisni 5-80 pokis

Marunu Ta obnagHanHs 3 - 45 pokiB

TpancmopTHi 3aco0u Ta iHIII OCHOBHI 3aco0u 3-25 pokiB

[HcTpy™MeHTH Ta iHBeHTap — 3-28 poKiB

Baratopiuni HacampkeHHs —3- 20 pokiB

Bumpamu na kanimanoui pekoncmpykyii ma pemonmu

ButpaTtn Ha KamiTaieHI peKOHCTPYKIII Ta PEMOHTH CKJIAJAlOTHCS 3 BAPTOCTI aKTHBIB, IO 3aMIMIYIOTh 1CHYIOUHH, a00 YaCTHHU aKTHUBY,
BUTPAT Ha AIarHOCTUKY Ta orisif. Ko aktuB ab0 4acTWHA aKTHBY, IO aMOPTHU3YETHCSI OKPEMO, CITMCYETHCS Ta 3aMIIIYe€ThCs 1HIINM Ta,
MOBipHO, 0 KoMmaHist B MoJabIOMy OTPUMYBaTHME MalOyTHI €KOHOMIYHI BUTOJH BiJl IIbOTO aKTHUBY, TO BUTPATH KaIliTaNi3yIOThCS.
SIKIo YacTHHA aKTHBY He OOJIKOBYETBCS SK OKPEMHUil KOMITOHEHT, TO JUIs OLIHKHM 0ajJaHCOBOT BApTOCTI 3aMilllEHOTO CIIHCAHOTO aKTHUBY
BHUKOPUCTOBYETHCS BapTICTh aKTHBY, L0 3aMIlIly€ iCHYIOUYHH.

VYci iHIIi BUTpaTH 3 PEMOHTY BiHOCSTHCS JI0 BUTPAT B TOMY HeEpioi, KOJIU BOHU (PaKTUYHO TIOHECEH.

B) ButpaTu Ha no3uku

ButpaTty Ha MO3UKH, IO MPSIMO BiTHOCATHCSA J0 MpHUAOAHHS, OyIIBHUITBA 200 BUPOOHHIITBA KBATi(PIKALIfHOTO aKTUBY KaIiTali3yIOThCS
npotsiroM OymiBHUITBA 1O MOMEHTY, KOJNH AaKTHBH CTAalOTh INPUAATHHUMH JIO0 IX 3aIIAHOBAHOTO BUKOPUCTaHHS (KOMEPIiHHOTO
BUPOOHMITBA). Y pasi, SKIIO MO3MKa OTPUMaHA CIIEMianbHO JUIsl (hiHAHCYBAaHHS NPOEKTY, IIOHECEH] MTPONEHTHI BUTPATH KalliTali3yloThCs
SIK YaCTHHA BapTOCTI CTBOPEHOTO aKTHBY. Y pa3i HasBHOCTI Y KOPOTKOCTPOKOBOMY TEpiOfl HAUTMIIKOBHX (hiHAHCOBHX PECYpCiB Bij
OTPHUMAHOI MO3UKH, JOXiJ, 10 BUHUKAE BiJ] IIMX KOIITIB KAIiTATi3ye€ThCs Ta 3MEHIIYE CyMy KaIiTani30BaHHX BHTPAT 3a LI€0 MO3UKOIO.
V pasi, KoJa1 BUKOPHUCTaHi Ha (hiHAHCYBAaHHS KOHKPETHOTO MPOEKTY KOIUTH CKJIAJaI0Th YaCTHHY MO3MK 3arajbHOTO MPH3HAUCHHS, cyMa
BI/ICOTKIB /10 KamiTaji3alil po3paxoBYEThCsSI 3 BUKOPHCTAHHSAM CEpPEIHBO3BKEHOI CTABKH BCiX IMOB’SI3aHUX 3 MPOEKTOM BiJICOTKOBHX
no3uk Komnanii 3a nmepion. Bci iHII BUTpaTH Ha MO3KMKY BiIHOCSTHCS A0 BUTPAT MEPioy, KOJIU BOHU ITOHECEHI.

Butpary Ha O3UKH CKIIaJalOThCs 3 MPOLNECHTHHX Ta IHIINX BUTPAT, 110 HECE MIAMPUEMCTBO Y 3B’ 3Ky 3 OTPUMAHHSIM MO3UKH.

Kowmmanis kamitanizye BUTpaTy Ha MO3UKH 3a yciMa KBamiikallifHUMHI aKTHBaMH, OYIIBHHUITBO SKHX Oyio po3modvare micis 1 cidHs
2009 poky.

r) HemaTepianabHi akTuBH

HemarepiaiabHi akTHBM B OCHOBHOMY CKJIAJalOThCsi 3 MpPOrpaMHOro 3a0esnedyeHHs. AMopTH3alis HemarepiajJbHUX aKTHBIB
PO3paxOBYETHCS MPSMOIIHIMHIM METOJIOM MPOTITOM O4iKyBaHOTO TePMiHY KOPHCHOTO BHUKOPHCTAHHS, IO OLIHIOETHCS I KOXKHOTO 3
THUIIIB HEMaTepiallbHUX AKTHBIB OKPEMO i CTaHOBHUTH BiA 2 a0 9 pokiB. CTPOKM i MOPSJOK aMOpTH3alil HeMaTepialbHHX aKTHBIB
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aHANI3YIOThCS, K MIHIMYM, HAaIPUKIHI[I KOXKHOTO 3BITHOTO pOKy. banaHcoBa BapTicTh HeMaTepialbHUX aKTHBIB HMEperiLIacThesl Ha
HpeaMeT 3MEHIICHHS KOPUCHOCTI, KOJIM MO/iT a00 3MiHM YMOB BUKOPHUCTaHHs BKa3ylOTb Ha Te, 10 OalaHCOBA BAPTICTh TAKMX aKTUBIB HE
MOe OYTH BiIIIKOJOBaHA.

1) 3MeHIIeHHS KOPUCHOCTI He(piHAHCOBUX aKTUBIB

Ha xoxny 3BiTHY naty KommaHis mpoBoIuTh OLIHKY HassBHOCTI O3HAK MOXKIIMBOTO 3MEHIIEHHS KOPUCHOCTI aKTHBIB. 32 HAABHOCTI TaKUX
o3Hak abo NpH HEOOXITHOCTI HPOBEAEHHS IIOpIYHOro TecTyBaHHS KommaHis BH3Hauae cyMmy BigmkoxyBaHHs akTuBy. Cyma
BIJIIKO/TyBaHHS aKTUBY € OLIBIIOIO i3 JBOX BEIMYHH: CHpPaBEIJIMBOI BapTOCTi aKTUBY ab0 OJWHMIN, IO TEHEpYyE I'POIIOBI ITOTOKH, 3a
MIHYCOM BHTpAT Ha peai3allifo i HiHHOCTI BiJ HOro BUKOPUCTaHHS.

CyMa BiJIIKOJYBaHHS aKTHBY BH3HAYA€THCS JUIST KOXKHOTO OKPEMOTO aKTHBY, SIKIIO I aKTHUB IeHepye HaaXOJKEHHS KOIITIB i Take
HAJIXO/KCHHS KOIITiB, B OCHOBHOMY, HE 3aJIe)KUTh BiJl IHIIIMX aKTUBIB a00 TPYH aKTHUBIB.

Konu 6anancoBa BapTicTh aKTHBY YM OJMHUIIL, III0 T€HEPYE TPOIIOBI NOTOKHU, MEPEBHIIYE CyMY HOTO BiALIKOIYBaHHS, BBAKAETHCS, 110
KOPHCHICTh aKTUBY 3MEHILUIACS, 1 HOTO BapTiCTh CIIUCYETHCS IO CyMH BiAIIKOAYBaHHA. IIpu OLiHII BapTOCTI BUKOPHCTaHHS, OYiKyBaHi
IPOILIOBI MOTOKH AMUCKOHTYIOTHCS JO IXHBOI TEHEpilllHbOi BapTOCTi 3 BUKOPHUCTAHHAM CTAaBKH JHMCKOHTY JIO ONOJATKOBYBAaHHS, ILIO
BioOpa)kae IIOTOYHI PUHKOBI OIHKH BapTOCTI Tpoliel y yaci i pu3UKU BIACTHBI IEOMY akTUBY. [Ipy BU3HAUeHI CipaBeaInBOi BapTOCTI
3a MiHYCOM BHUTpAT Ha peai3amilo, BAKOPUCTOBYETHCS BIAMIOBIHA MOJETb OI[IHKH.

30UTKH BiJ 3MEHIIEHHS KOPHCHOCTI BH3HAIOThCA y NpHOyTKax Ta 30MTKaX, OKpiM MaifHa ITONeperHbO IEepPEeOIiHeHOr0, BapTiCTh
MIEPEOLiHKH SKOTO BiJJOOpaXkanach y BIaCHOMY KamiTaii. Y IbOMY BHIIAJKy 3MEHIICHHS KOPHCHOCTI aKTHBIB BH3HA€THCS Y BIACHOMY
KaIiTaji (3MEHILIEHHS pe3epBy MEPEOLiHKH) Y CyMi, 1[0 HEe MEPEBHIIYE CyMY MOMEPEAHBOI JOOLIHKH.

Ha xoxxHy 3BiTHY JaTy 3HiHCHIOETHCS OIIHKA HAasBHOCTI O3HAK TOTO, IO 30MTOK BiJl 3MEHILIEHHS KOPHUCHOCTI, BU3HAHUH IOJ0 aKTHUBY
paime, Bke He icHye, abo 3MeHIIUBCs. lpu HasgBHOCTI Takux o3HaK KommaHis OLiHIOE CyMy BiOIIKOTyBaHHS aKkTHBY. 30HTOK BiX
3MEHILICHHS KOPHUCHOCTI, BU3HAHHUU Ul aKTUBY B IOIEPENHIX MepioiaX, CTOPHYEThCA B TOMY BHIIQJKY, SIKIIO 3MIHHJIHCS MONEPEIHi
OLIIHKM, 3aCTOCOBAaHi JUIsi BU3HAYEHHS CYMH BIAIIKOAYBaHHSA aKTHBY 3 MOMEHTY BH3HAHHS OCTaHHBOTO 30WMTKY BiJ 3MEHIICHHS
KOPHCHOCTI. Y TakoMy BHIIaAKy OallaHCOBa BapTICTh aKTHUBY 30UIBLIYETHCS A0 CyMH HOrO BiAIIKOXyBaHHS. 30uIbleHa OamaHcoBa
BapTICTh aKTHBY BHACITIJOK CTOPHYBaHHS 30WTKY BiJ 3MEHIICHHS KOPHCHOCTI He HMOBMHHA IEPEBHUIIYBaTH OalaHCOBY BapTiCTh (3a
MiHycOM amopTu3amii), sKy O BH3HAYWIM, SKIIO 30MTKH BiJ 3MEHIIEHHS KOPHCHOCTI aKTHBY HE BH3HAJIHNCh B IONEPEIHI POKH.
CropHyBaHHS 30WTKY BiJ 3MCHIICHHS KOPHCHOCTI BHM3HAETHCS Yy NpHOyTKaX Ta 30MTKaxX 3a BHHATKOM BHIAJKIB, KON AaKTHB
BiOOpaka€eThCs 3a MEPEOLIHEHOO BAPTICTIO. Y TAKHX BUMAIKAaX CTOPHYBAaHHS BiOOpaXaeThCA SK JOOLIIHKA.

e) dinaHcoBi aKTHBH

®dinaHcoBi akTHBH KiIacu(ikyroTbess KommaHiero 3a TakuMHU rpymamu: (iHAHCOBI aKTHBH 3a CIPaBEAJIMBOIO BAapTICTIO, KPEAWUTH 1
ne0iTOpchbka 3a00proBaHiCcTh; (DIHAHCOBI AaKTHUBH, IO OIHIOIOTHCS 32 aMOPTH30BAHOIO BapTICTIO, (IHAHCOBI AKTHUBH, HASBHI JUIS
MPOIaXy Ta JOJbOBI (hiHAHCOBI IHCTPYMEHTH, IO OIIHIOIOTHCS 32 METOJOM Y4acTi y Kamitam. Knacudikaris 3/iiiCHIOETBCS BIAMOBITHO
JI0 1ijied mpuabaHHs Takux akTuBiB. [1im yac mepBicHOrO BU3HAHHS (iHAHCOBUX akTHBIB KoMaHis Haiae IM BiIIOBIAHY KiacH]ikallito
Ta, SIKIIO 1€ MOXKJIUBO 1 JAOIIIBHO.

[epBicHe BUBHAHHS

[Ipu mepBicHOMY BHW3HaHHI (PiHAHCOBI AKTUBH OIIHIOIOTHCS 3a CIPABEAJIMBOIO BAapTICTIO IUTIOC (y BHIAIKY, SKIIO iHBECTHLIi He
KIacuikyroThCs K (iHAHCOBI aKTHBH 3a CIIPAaBEIMBOIO BapPTICTIO 3 BiTOOPaKCHHSM IEPEOLiHKU Y (iHAHCOBUX Pe3yNbTaTax) BUTPATH,
0e3mocepeIHbO OB’ A3aHi 31 3AiHCHeHHAM oneparii. CrpaBeTHBOIO BapTiCTIO (iHAHCOBHUX aKTHBIB IIPH iX NEPBICHOMY BU3HAHHI € IiHA.
Bci 3Buuaiini onepauii 3 mpuabaHHs 1 mpogaxy GpiHaHCOBUX aKTHBIB BiIOOpaXKarOThCS HA ATy oreparlii, To0To Ha aaTy, ko KommaHis
Oepe Ha cebe 3000B’s3aHHS 3 NpUIOaHHS akTWBY. Jlo 3BMYAHUX omepauiii 3 mpuabaHHs abo MPOAAXy BITHOCATHCS omepaiii 3
npuadaHHs abo mpojaxy GpiHaHCOBUX aKTHBIB, YMOBH SIKMX BHMAaraloTh Iepe/iady aKTUBIB y CTPOKH, BCTAHOBJICHI 3aKOHOABCTBOM 200
MIPUIHATI Ha BiIOBITHOMY PHHKY.

Cranom Ha 31 rpymas 2016 poky sxomen 3 ¢iHaHcoBux aktuBiB Kommanii He Oysio BimHeceHO 10 Karteropiil “diHaHCOBI akTHBH,
OIIiHIOBaHi 3a CIPaBeUTMBOIO BapTICTIO” Ta “IHBECTHII1, yTPIMYBaHi J0 IMOTAIICHHS .

Tosuxu ma debimopcvka 3a60peosamnicms

[o3uku HamaHi - e HEMOXiAHI (iHAHCOBI aKTHBH 3 (pikcoBaHUMH a00 OOYMOBICHHMH ILIATEKAMH, 110 HE 00EPTAIOTHCS HA aKTHBHOMY
puHKY. Taki akTHBH BimoOpakalOTHCS 38 aMOPTH30BAHOIO BAPTICTIO 3 BUKOPUCTAHHIM METOy €(EKTHBHOI CTaBKH BIZICOTKY, 38 MiHYCOM
3MEHIIIEHHS] KOPUCHOCTI. AMOPTH30BaHa BapTiCTh PO3PAaXOBYETHCS 3 ypaXyBaHHSIM 3HM)KOK Ta MpeMii mijx yac npuadaHHs abo BapTOCTi,
110 € HEeBiJ'€MHOIO YaCTHHOIO e()eKTUBHOI CTaBKH BiJCOTKY. AMOpPTH3aLlisl 32 METOAOM €()eKTHBHOI CTaBKH BiJCOTKY BKJIIOUAETHCS JIO
3BITY PO CYKYIHUH J0XiA. 30UTKH Bi/l 3MEHIIEHHS! KOPUCHOCTI, BU3HAIOTHCS y 3BIiTi PO CYKYIMHHUI JOXIJ Y CKJIaJl iHIINX ONepariifHmx
BUTpAT.

JlebGiTopcbka 3a00proBaHICTh BH3HAETHCS 3a BapTICTIO, IO BKa3aHa B MEPBICHUX IOKYMEHTAX, 3a MIHYCOM pe€3epBY il CyMHiBHY
3aboproBaHicTe. PeszepBu mijg cyMHIBHY ne0GiTOPCEKY 3a00proBaHICTH CTBOPIOIOTHCS, KOJNM iCHY€ HEBIIEBHEHICTh Y BiAIIKOTYBaHHI
nebitopcbkoi  3aboproanocti. Cyma pesepBy sBIsiE COOOI0 PI3HUIIO MK 0allaHCOBOIO BAapTICTIO Ta CYMOK OYiKyBaHOTO
BiJIIIKOTyBaHHs, IO € TEMEPIIIHhOI BApPTICTIO OYIKYBAHHWX T'POIIOBHX ITOTOKIB, JIMCKOHTOBAHMX 32 OPUTIHAIBGHOK e()EeKTHBHOIO
CTaBKOIO (piHAHCOBOTO AKTUBY.

Dinancosi axmusu, HasiBHi Oisl NPOOAICY

@diHaHCOBI aKTHBH, HasBHI JUIs IPOJAXKY, SBISIIOTH COOOI0 HEMOXifHI (hiHAHCOBI aKTHBH, Kiacu(iKoBaHi K HasBHI Ul MPOJAXy Ta HE
BKJIIOYEHI JI0 iHIIMX KaTeropiil ¢inaHcoBux akTuBiB. [licist mepBicHOro BH3HAHHS B 00NiKy (DiHAHCOBI aKTHBH, HasBHI JUIS MPOJAXY,
OLIHIOIOTBCS 3@ CIPABELTMBOIO BapTicTIO. IIpOLEHTHHH 10Xiq 3a OOproBUMH I[IHHUMH Ianepamd, HasBHHUMH Ui IIPOJaxy,
PO3PaxoBYETHCS 32 METOJOM €()EKTHBHOI MPOIEHTHOI CTAaBKU i BU3HAEThCS y MPHOyTKax Ta 30MTKaxX. JIMBIOEHIH 3a IHBECTHILSIMH,
HasBHUMH IS TIPOJIXKy, BU3HAIOTHCS Y MPUOYTKaxX Ta 30MTKaX, KOJIHM BCTAHOBIIOEThCA NMpaBo KoMmaHii Ha oTpuMaHHs Iatexy. Bei
1HII KOMIIOHEHTH 3MIiH y CIPaBEIJIMBIA BapTOCTi BiJICTPOUYYIOTHCS Yy BIACHOMY KalliTalli O MOMEHTY BHOYTTS a00 3MEHIICHHS
KOPHMCHOCTI 1HBECTHIil, KO HAKOIUICHU NpHOYTOK abo 30MTOK MEPEeHOCHUTHCS 3 BIACHOIO KamiTaly A0 NPUOYTKIB Ta 30UTKIB.
CripaBe/yiBa BapTiCTh MPH MEPBICHOMY BH3HAHHI BU3HAYAETHCS SIK MIEPBiCHA BapTICTh.

I powosi kowmu ma ix exgiganenmu

['pomIoBi KOIITH Ta iX €KBIBaJCHTU CKJIAJAIOTHCS 3 TPOLIOBHX KOIITIB Ha OaHKIBCBKOMY PaxyHKY, TOTiBKM B Kaci Ta KOPOTKOCTPOKOBHX
0aHKIBCHKMX JIETIO3HUTIB 3 TEPMIHOM IIOTalleHHS He OIbIIe TPHhOX MICAIIB. 3alUIIKK KOMITIB i3 OOMEXEHHM BHKOPHCTAHHIM
BUKJTFOYAIOTHCS 31 CKIIAJy TPOIIOBHX KOIWITIB Ta iX EKBIBaJEHTIB Ui IUICH 3BITY MPO PyX IPOMIOBHUX KOMITiB. ['poImOBi KOmITH 3
00MEKEHHM BUKOPHCTAHHSAM BKJIFOYAIOTH JETIO3UTH YX OAHKIBCHKI PaXyHKH, Y€ BUKOPUCTAHHS € OOMEKEHUM YHACTIIOK 3000B’ I3aHHS
Kowmrmanii BuTydaTd KOIITH TUTBKU IS IITHOBOTO MPU3HAYCHHS. 3aJIMIIKHA TPOIIOBHX KOIITIiB, 0OMEXeHI B 0OMiHI a00 BHKOPHUCTAHHI 3
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METOI BHKOHAaHHS 3000B’s3aHb MPOTATOM IIOHAHMEHII JBaHAAISATH MICSALIB TiCs 3BITHOI JaTH, BKIFOYAIOTBCA a0 crarti “THmmi
HEOOOPOTHI aKTHBH”.
IIpunuHeHHs1 BU3HAHHS
BusHannsa ¢inaHcoBoro akTuBy (a00 4YacTHHHM (IHAHCOBOTO AaKTHBY a00 YacTHHM TPYNH AHAJIOTIYHUX (DIHAHCOBUX AKTHBIB)
MIPUNUHSETHCS Yy BUMAJKY:

- 3aKiHYCHHS CTPOKY il IpaB HAa OTPUMAaHHS I'POIIOBUX HAJIXOJDKEHD BiJl TAKOTO aKTHBY;

- 30epexenns KoMmaHieio npaBa Ha OTPUMaHHS TPOLIOBHX HAaJXOPKEHb BiJl TAKOTO aKTHUBY 3 OAHOYACHUM IMPUHHATTIM Ha cebe

3000B’s3aHHS BUIUIATUTH IX Y TOBHOMY 00Cs31 TpeTiit 0co0i 6e3 CyTTEBUX 3aTPUMOK; a00
- sxmo Kommanis nepenana cBoi ImpaBa OTpUMYBAaTH I'POIIOBI MOTOKH BiJl akTHBY Ta abo (a) mepenana MpakTHIHO BCI PU3HKH 1
BUTO/IH, TI0B’s13aH1 3 TAKUM aKTHBOM, abo (0) aHi mepenana, ai 30eperia 3a co0010 NPaKTHYHO BC1 PUSKUKU

Ta BUTOJIH, TIOB’5I3aHi 3 HUM, ajle IIpU LIbOMY Ilepejiajia KOHTPOJIb Hajl aKTUBOM.
Komu Komnanis nepeaaia nmpaBa Ha oepKaHHS TPOIIOBHUX KOLITIB BiJl aKTUBIB 200 KOJH HEIO MiINICaHO JOTOBIp «IIpo Iepenayvy», ajie
IIpY [IbOMY HE Iepe/iaHi i He YTPUMaHi CYTTEBO BCl pU3UKH Ta BUTOJH BiJl aKTUBY, a TAKOX HE MepeJaHnii KOHTPOJIb HaJl aKTUBOM, aKTHB
BU3HAETHCS B MEXXaX CBOET Oe3MepepBHOT y4acTi B aKTHBI.
VY npomy Bumanky Kommanist Takoxk BH3Hae acoriiioBaHe 3000B’s13aHHs. [lepenanuii akTiB Ta aconiifoBaHe 3000B’I3aHHS OLIHIOIOTHCS
Ha Tilf OCHOBI, 10 BigoOpakae mpasa Ta 000B’SI3KH, SIKi 3anMuImaThes 3a Kommaniero.
BesnepepBHa ygacTh y GopMi rapaHTii Ha IepefaHHil aKTHB OLIHIOETHCS 32 HAIHIDKYOIO 3 JBOX BapTOCTEH: MEPBICHOIO OAIAHCOBOIO
BapTICTIO Ta MAKCHMAJIBHOIO CYMOIO KOMITEHcallii, Ky 3 Kommanii Moke BUMaratucst 0 CIjiaTH.
€) 3MeHIIeHHs KOPUCHOCTI (piHAHCOBUX AaKTUBIB
Ha xoxny 3BiTHY amaty KommaHisi OLiHIOE HasBHICTh O3HAK 3MEHIIEHHS KOPHCHOCTI (hiHAHCOBUX aKTUBIB a00 Ipymu (iHAHCOBUX
akTuBiB. Pi1HAHCOBHUIT aKTUB YK TpyNa (iHAHCOBHX aKTUBIB BBAKAIOTHCS TAKUMH, 110 BTPATUIIM KOPHCHICTB, SKIIO, 1 TUIBKH SIKIIO, iICHYE
00’€KTUBHE CBIUCHHS 3MCHIICHHS KOPUCHOCTI K Pe3yNbTaT ONMHIET Y JMEKITbKOX TOiN, 10 BiIOYIUCS MICNIsA MEPBICHOTO BU3HAHHS
aKTHBY (HACTaHHS «IOAIT 30MTKOBOCTI») 1 I TOAIsl 30MTKOBOCTI Ma€ BIUIMB Ha OYiKyBaHi MaiHOyTHi TPOIIOBI MOTOKH Bix (iHAaHCOBOTO
akTHBY a00 rpynyu GiHAHCOBUX aKTHBIB, SIKI MOXKYTh OyTH ZOCTOBIpHO owLiHeHi. /[0 03HaK 3MEHIIEHHs KOPHCHOCTI MOXKe OYTH BiJJHECEHO
Te, o OOPXKHUK Y Ipyna OOp)KHHKIB NepekuBae 3Ha4yHI (hIHAHCOBI TPYAHOINI, Ie(ONT UM MPOCTPOYCHHS B CIUIATI BIICOTKIB 4M
OCHOBHHX CYM, a TaKO BIPOTiAHICTH TOTO, IO BOHHK 30aHKPYTYIOTh UM 3a3HAIOTH 1HIIO1 (PiIHAHCOBOI peopraHiszaiii, 1 pu HbOMY iCHYIOTh
MOMITHI O3HAaKM 3MEHIICHHS OYiKyBaHUX I'POLIOBHX IMOTOKIB, SIKi MOXKHA OIIIHWTH, Taki SK 3MiHH B 3a00pPTrOBaHOCTI YW €KOHOMIYHHX
YMOBaX, sIKi OB’ s13aHi 3 1e(onToM.
Dinarncosi akmusu, wo 00.IIKO8YIOMbCA 3a AMOPIMUIOBAHOI0 8APMICIIO
Jlns biHaHCOBHMX aKTHBIB, IO OOJIIKOBYIOTHCS 32 aMOPTHU30BAHOKO BapTicTIo KoMmaHis crioyaTKy OIHIOE YU iCHye 00’€KTHBHI O3HAaKH
3MEHIIIEHHS] KOPUCHOCTI OKpeMO JUIsl (hiHAHCOBUX aKTHUBIB, SIKi € OKPEMO CYTTEBHMH, Ta Y CYKYITHOCTI JUIsl piHAaHCOBHX aKTHBIB, SIKI HE €
OKpEMO CYTTE€BHUMH. SIKIIO BH3HA4YEeHO, IO HE iCHye OO0 ’€KTHBHOTO CBIIYEHHS 3MCHIIEHHS KOPHCHOCTI UII OKPEMO OILiHEHOT'O
(iHAaHCOBOrO aKTHBY (HE3QJISKHO BiJ TOTO, YM € BiH CYTTEBHUM), aKTHB BKIIIOYA€THCS y Ipymy (iHAHCOBHX aKTHBIB 3 MOJIOHMMH
XapaKTEPUCTHKAMHU KPEIUTHOTO PU3MKY Ta I TpymHa (iHAHCOBUX AKTHBIB OIIHIOETHCS Ha 3MEHIICHHS KOPHCHOCTI y CYKYITHOCTI.
AKTHUBH, SIKi OKPEMO OLIHIOIOTh Ha 3MEHIICHHS KOPUCHOCTI 1 IS SIKMX 30MTOK BiJ 3MEHIICHHS KOPHCHOCTI BU3HAETHCA 200 MPOIOBKYE
BU3HABATHUCS, HE BKIFOYAIOTHCS Y CYKYIHY OIIHKY 3MEHIIEHHS KOPHUCHOCTI.
SKmo icHye 00’€KTHBHE CBiTUEHHS ICHYBaHHSA 30MTKY BiJ 3MEHIICHHS KOPHUCHOCTi, CyMa 30HTKY BHMIPIOEThCA SIK DPI3HHLS MK
0aJaHCOBOIO BAPTICTIO aKTHUBY Ta IMOTOYHOIO BapTICTIO OYiKyBaHMX MAaHOYTHIX I'pOIIOBUX MOTOKIB (BHKIIIOYAIOYH MaiOyTHI OYiKyBaHi
KpeIMTHI 30MTKH, 110 Ine He Oynu moHeceHi). [loToyHa BapTicTh O4YiKyBaHMX MaHOyTHIX T'DOLIOBHX IOTOKIB JUCKOHTYEThCS 3a
MEPBICHOIO e(EKTUBHOIO CTAaBKOIO BINCOTKY Uil (DiHAHCOBOrO akTHMBY. SIKIIO MO3MKa Mae 3MIiHHY BIJICOTKOBY CTaBKy, CTaBKa
JIMCKOHTYBaHHSI JJIsS OL[IHKM 30UTKY BiJl 3MEHILIEHHS KOPHUCHOCTI € TIOTOYHOIO0 €)eKTHUBHOIO CTABKOIO BiJICOTKY.
BanancoBa BapTicTh aKTUBY 3MEHIIYETHCS Yepe3 BUKOPHCTAHHS PaxyHKY pe3epBy i cyma 30MTKY BH3HAEThCS B MPHOYTKaxX Ta 30MTKax.
Jloxin y BHIIISAI BIICOTKIB MPOMOBXKYE HAKONMHMYYBATHCS Ha 3MEHIIEHY OajaHCOBY BapTICTh 3 BIJICOTKOBOIO CTaBKOIO, IO
3aCTOCOBYETHCS JUISl IUCKOHTYBAHHS MaifOyTHIX TPOIIOBHX IMOTOKIB C LTI BUMipIOBaHHS 30UTKY BiJl 3SMEHIIEHHS KOpUCHOCTI. Jloxin y
BUTJIS/II BiJICOTKIB BU3HAETHCS K YaCTHHA (PIHAHCOBOTO JOXOMY B 3BiTi MpO CYKymHHHA A0XiA. [103Wku pa3oM 3 TOB’sS3aHUM Pe3epBOM
CIHCYIOTHCS TIPHU BIJICYTHOCTI peaibHOI IMEPCHEeKTHBH MailOyTHROTO BiNIIKOAYBAaHHS 1 Bci 3a0e3leueHHs peayi3oBaHi YW TepenaHi
Kommnanii. SIkiio B HacCTyITHOMY POIli CyMa O4iKyBaHOTO 30MTKY BiJl 3MEHIIEHHs] KOPUCHOCTI 3pocTae ab0 3MEHIIYEThCs uepe3 MO0, 110
BinOymacs micias BH3HAHHS 3MEHIICHHS KOPHCHOCTI, MONEPEIHhO BH3HAHA cyMa 30MTKY BiJl 3MEHIIEHHS KOPUCHOCTI 3pOCTaE 4u
3MEHIIYETHCS IUIIXOM KOPUTYBaHHS PaXyHKy pe3epBy. SIKiio MailOyTHE CITCaHHS 3a3HAaE MOAANBIIOTO CTOPHYBAHHS, CTOPHOBaHA CyMa
3MEHIIYy€ {HIIN onepaniitHui JOXix B 3BiTi PO CYKYIMHUI TOXIJ.
Dinancosi insecmuyii, HasA6Hi 018 NPOOAXHCY
Jns ¢iHaHCOBMX IHBECTHUIIIH, HASBHHUX Ui Mpoaaxy, KoMmaHis OLIHIOE Ha KOXXHY 3BITHY JaTy HasBHICTh 00’ €KTHBHOTO CBiTYEHHS
TOTO, III0 iIHBECTHIIiA YH TPyTa iHBECTHIIN 3a3HaIN 3MEHIICHHS KOPUCHOCTI.
[HBecTHLii, 00MIKOBaHI 32 METOJIOM y4acTi y KariTali, KIacHu(iKylOThCs K HasBHI A TPOJaXy, CBIAYCHHSIM YO0 MOKE OYTH CyTTEBE
YM 3aTsDKHE 3HIDKCHHS CIIPaBeUTMBOT BapTOCTI IHBECTHIIN HIDKUYE CBOET OalaHCOBOT BApTOCTI.
«CyTTEBICTB)» OLIHIOETHCS MO BiHOUICHHIO 10 NMEPBHHHOI BAPTOCTI IHBECTHIH, a «3aTSDKHICTH» - CTOCOBHO IIEpioay 4acy, MPOTAroM
SIKOTO CHpaBeIMBa BapTicTh Oyjga MEHIIO HIK MOYAaTKOBA BAPTICTh iHBecTHLiil. [Ipn HasSBHOCTI O3HAK 3MEHILIEHHS KOPHCHOCTI
KyMYJISITUBHHH 30UTOK, BU3HAYCHHUH SIK PI3HHI MK BapTICTIO MPUIOAHHS i TEHEPIlIHBOIO CIPaBEUIMBOIO BapTICTIO iHBECTHUIIIH, 3a
BUpaxXyBaHHSAM HAasBHOTO 30WTKY BiJ 3MEHIIEHHS KOPHUCHOCTI IIMX IHBECTHINIH IONEpeJHbO BH3HAHOTO B IMPHOyTKax Ta 30HMTKaXx,
MIEPEHOCUTRCA 3 IHIIOTO CYKYITHOTO JOXOAY Ta BH3HAEThCA B 3BITI NMPO CYKyNMHHH J0XiA. 30WUTKM BiJ 3MEHIIEHHS KOPUCHOCTI
KaIliTaJJbHAX 1HBECTUIII HE CTOPHYIOTBCS depe3 MpUOYTKH Ta 30WTKH; 30UTBIICHHS CHpPaBeIIMBOI BapTOCTI MICIS 3MEHIICHHS
KOPHCHOCTI BU3HAETHCS BiIpa3y B IHIIOMY CyKYITHOMY JTOXOJI.
Ipu xnacudikamii 60propux iHCTPYMEHTIB SIK TaKHX, L0 HAsBHI U MPOJAXKy, 3MEHILICHHsS KOPHUCHOCTI OI[HIOEThCS 0a3ylouuch Ha
TaKHX CAMUX KPUTEPIsiX, SIKi 3aCTOCOBYIOTHCS 171l (DiHAHCOBHX 1HBECTHIIIH, 1110 BiTOOpaKarOThCS 32 aMOPTH3ALIHHOIO BapTiCTIO.
MaiiOyTHilt nOXin y BHUIVIAZAI BIACOTKIB HPOAOBXKYE HAKONMMYYBAaTHUCA O0a3yroUMCh Ha 3MEHIIEHIH OalaHCOBii BapTOCTi aKTHBY, 3
BHKOPHUCTAHHSIM BiZICOTKOBOI CTaBKM JUIsi JMCKOHTYBaHHS MaiOYTHIX I'pOLIOBHMX IMOTOKIB Ul BU3HAYCHHS 30MTKY BiJ 3MEHILCHHS
KOPUCHOCTi, Ta BU3HAEThCA SK YacTHHA (PIHAHCOBOTO IOXOAYy. SIKIIO B TOCHIAYIOUOMY pOILI CIIpPaBeIJIUBa BapTICTh OOPrOBUX
THCTPYMEHTIB 30UTBIINTHCSA 1 e 30UTbIIEHHS MOKe 00’ €KTUBHO OyTH BITHECEHUM [0 TOJIH, 0 BiAOYIHCS MICNs BU3HAHHS 30UTKY BiX
3MEHIIICHHSI KOPHCHOCTI B MPUOYTKax Ta 30MTKaxX, 30MTOK BiJl 3MEHIIEHH KOPUCHOCTI CTOPHYETHCS Yepe3 NPUOYTKU Ta 30UTKH.
:k) PinaHCOBi 3000B’A3aHHSA
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®inancoBi 3000B’s13aHHs KIacu(ikyroTecs KoMmanieio y po3pisi HaCTyITHHX TPYIL: (iHAaHCOBI 3000B’sI3aHHS 3a CIIPABEJIMBOIO BapTiCTIO
4yepe3 OpuUOYTOK Ta 30UTOK, KPEOWTH Ta 3allo3M4YCeHHs Ta JepuBatuBH. Kowmmadis BH3Hauae Kiacu(ikamio cBOiX (iHAHCOBHX
3000B’s3aHb IPH NEPBICHOMY BU3HAHHI.

[Ipu mepBicHOMy Bu3HaHHI Bci (iHaHCOBI 3000B’S3aHHS BU3HAIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO Ta, Yy BHUMAIKy KPEIUTIB Ta
3aI103M4CHb, 3 YPaXyBaHHIM IPSAMHUX BUTPAT, OB’ A3aHUX 3 OIIEpaLli€lo.

[Ticns mepBicHOTO BU3HAHHS KPEIUTH Ta ITO3HKU OONIKOBYIOTHCS 32 aMOPTH30BAHOIO BAapTICTIO 3 BUKOPHCTAHHSIM METOAY epeKTHBHOI
CTaBKH BIZICOTKY.

[MpuOyTKY Ta 30MTKH BU3HAIOTHCS Y 3BITI PO CYKYIHHH JOXIiJ MPH CITMCAHHI 3000B’S3aHHS Ta IMiJ 9ac aMOpPTH3alil 3000B’s3aHHS 3a
METOJIOM e(eKTHBHOI CTaBKH BiICOTKY. AMOPTH30BaHa BapTiCTh PO3PaxXOBYETHCS 3 ypaxXyBaHHSIM IpeMii a00 IUCKOHTY, HaJaHUX IpH
npunalaHHi, Ta JOXOAIB YW BHUTpAT, IO BKIIOYAIOTHCS Y PO3PAXYHOK €(EeKTUBHOI CTaBKH BIACOTKY. AMOpPTH3allis 3a METOAOM
e(eKTHBHOI CTABKH BiZICOTKY BKIIFOYA€ETHCS 10 (PiHAHCOBUX BUTPAT Y 3BITi PO CYKYIMHHUN JOXIA.

[pununennst BU3HaHHA iHAHCOBHX 3000B’SI3aHb

BusHanHA (iHaHCOBOTO 3000B’A3aHHS MPUITUHAETHCA B Pa3i MOTALICHHs, aHYJIIOBaHHA a00 3aKiHYEHHS CTPOKY MOTALIeHHS BiMOBITHOTO
3000B’s13aHH.

IMpu 3amini ogHOTO icHYIOUOTO (hiHAHCOBOTO 3000B’SI3aHHS IHIIMM 3000B’SI3aHHAM IIepe]] TUM )K€ KPEIUTOPOM Ha CYTTEBO BiIMIHHHX
yMoOBax a00 y BUIIA/IKy BHECEHHS CYyTTEBHX 3MiH /IO YMOB iCHYIOUOTO 3000B’s13aHHSI, BU3HAHHS IIEPBICHOTO 3000B’s13aHHS IIPUIHHSIETHCS,
a HOBe 3000B’s13aHH BiToOpa)kaeThes B 0OJIIKY 3 BU3HAHHSM Pi3HHUII B GaylaHCOBIH BapTOCTi 3000B’s13aHb Y 3BiTi IPO CYKYIMHUH TOXIJ.

3) 3anacu

3amacu OLIHIOIOTBCSA 32 MEHIIO 3 JBOX BEIMYMH: cOOiBapTicTIO a00 YHCTOI0 BapTicTIO peamizauii. Butpatd BupoOHHLITBa
0OTIKOBYIOTECSI 32 METOJIOM MEPIINX 32 YACOM HaXOKEHb.

Butpatn, moHeceHi y 3B’3Ky 3 JOCTAaBKOIO 3allaciB 70 MicL MPH3HAYCHHS Ta MPHUBEICHHSIM iX 10 HAJEKHOTO CTaHy, OONIKOBYIOTHCS
HACTYITHUM YHHOM:

CupoBuHa i Marepiaiay — HiHa NPUIOAHHS 32 METOJOM IEpLIMX 3a 4acOM HAJXOJDKEHHs 3alaciB; FOTOBA MPOIYKIiS Ta He3aBeplICHEe
BUPOOHUIITBO — 32 CEPEIHBO3BAKEHOIO COOIBAPTICTIO.

loToBa mpomykuisi — aMopTH3aMis, NPsMi MaTepianbHi BUTPATH, BUTPATH Ipali Ta MpONOpLiiiHa YacTHHA BUPOOHWYMX HAKIATHUX
BUTPAT, PO3NOIIICHUX Ha OCHOBI HOPMAaIbHOI BUPOOHIYOI HOTY>KHOCTI.

Umcra BapTiCTh peaizallii — monepenHbo OiHEeHA LiHa MPOAAXY Y 3BUYAaHHOMY XoJi Oi3Hecy MiHyc MONepenHbO OLiHEeHI BUTPATH Ha
3aBEpIICHHS Ta MONEePEIHbO OL[IHEH] BUTPATH, HEOOXiqHI IS 3A1HCHEHHS TPOAAXKY.

u) Openna

BuzHavyeHHs1 TOrO 4M € yroja JI3MHIOM, YH € TaKOIO, IO MICTHTH JII3UHT, 0a3yeThCS Ha CYTHOCTI YrOAW Ha JaTy yKIajAeHHs, ae ii
BUKOHAHHS 3aJIOXHUTH BiJl BUKOPUCTaHHS CIENU(IYHOTO aKTUBY UM aKTHBIB, UM YTOJOIO NEpEeIacThCsl PaBO Ha BUKOPUCTAHHS aKTUBY,
HaBiTh SIKIIIO 1€ IIPABO MPSIMO HE BKa3yEThCS B YTOI.

Jns yron, yknagenux no 1 ciuns 2005 poky, maToro ykiaaeHHs BBaxaerbes 1 ciunsg 2005 poky BiIIOBIIHO JO MEPEXiTHUX BHMOT
Konnenmii Pagu no MC®3 4.

i) 3abe3neyeHHs

3azanvui nonoxcenns

3abe3neyeHHs] BUBHAETHCS TOAl, ko Kommanis Mae temepimHe 3000B’s13aHHA (:opuauuHe a0 KOHCTPYKTHBHE) BHACIIIOK MHHYJIOL
mofii, 1 icHye iIMOBIpHICTb, IO UIs TOTAIICHHS 3000B’s3aHHS BiOyIeThCS BHOYTTS pECypCiB, KOTpi BTUIIOIOTH Y CO0i €KOHOMIiYHI
BUTOIM, i cymMa 3000B’s13aHHSI MOXKe OyTH JOCTOBIpHO oLiHeHa. B pa3i iCHyBaHHS AEKUIBKOX aHAJIOTiYHMX 3000B’s3aHb, IMOBIPHICTH
BUOYTTS pecypciB MiJ 4Yac pO3paxyHKIB BH3HAETHCS 3 ypaxyBaHHSIM Kiacy 3000B’s3aHb 3arajgoMm. Skmo Kowmmanis nepenbauae
OTpPHMMaHHS Bi/IIIKOYBaHH JeIKOI YacTHHH abo BCIiX pe3epBiB, HAIIPUKIAJ, 3a JOTOBOPOM CTPAaxXyBaHHS, BiIIKOYBAHHS BU3HAECTHCS 5K
OKpEMHii aKTHB, ajie TUIBKM B TOMY BHIIQJKy, KOJM OTPUMaHHS BIAIIKOAYBaHHS He MiJJirae CyMHiBY. BurpaTu, 1o cTocyloThbcs
pe3epBy, BimoOpaxaroThCs y 3BITI MPO CYKYNHHH IOXiJ 32 BHpaxyBaHHSIM BiIIIKOTyBaHHA. SIKIIO cyma pe3epBYy pO3paxOBYETHCS 3
BUKOPUCTAHHAM TPOIIOBHUX ITOTOKIB, BU3HAYCHUX JIS TOTAIICHHS iCHYIOUOTO 3000B’s[3aHHS, HOTO 0OallaHCOBA BAapTICTh € MPUBEICHOIO
BapTICTIO TaKMX IPOIIOBHUX MOTOKIB.

K) 3000B’s13aHH 3 NEHCIiiHUX Ta iIHIIKMX BUILIAT NpaliBHUKAM

Butpary Ha 3apo0iTHY miaTy, BHECKH 10 Jep)KaBHOTO MEHCiHHOro ¢GoHay YkpaiHH i ()OHAIB COIaNbHOTO CTpaxyBaHH:I, OIIauyBaHi
PpiuHI BiOIyCTKM Ta JIIKapHSHI, a TAKOK HErPOIIOBI BUHATOPOAN HApaXOBYIOTHCS y TOMY POLl, B IKOMY BiJITOBiJIHI OCIYTH HaJaBaJluCh
npaniBHKkamu KommaHii.

KommnaHist Takox Mae 3000B’s13aHHS 110 JOBTOCTPOKOBHUX MPOTpamMax 3 BUILIAT NMPAI[iBHUKAM.

Tencii npayienuxam, wjo eutiuay Ha NEHCit0 00CMPOKO8O

Kpim 3arampHOO0OB’SI3K0BOI  Zep>kKaBHOT TEHCIHHOI mporpamu, 3TiTHO 3 TPYIOBHM 3aKOHONABCTBOM Ykpainm Kommanis Mae
3000B’3aHHS 3 BUIUIATH TEHCIH TIEBHUM KaTEeTOpisM MpAIliBHUKIB, [0 MOXYTh BHHTH Ha IMEHCII0 JOCTPOKOBO BHACHIZIOK poOOTH B
HeOe3neyHnx yMoBax (“TipamiBHUKM ciuckiB 1 Ta 2”). Taki meHcii crmagyloThes 3a Mepioll MiXk JaTol0 (pakTHIHOTO BUXOAY Ha TEHCII0
Ta JaTol0 3BUYaHOTO BUXO/y Ha IEHCII0.

a) doxoau

Jloxix BH3HAETHCS, KOJIM € BIICBHEHICTh, II0 B Pe3yNbTaTi omeparil BinOyaeTbcs 30inbIIeHHS eKoHOMiYHUX BHroa Kommawii, a cyma
JIOXOJly MOKe OyTH IOCTOBipHO Bu3HaueHa. JIOXiJ BU3HAETHCS 3a CHPABEJIMBOIO BapTICTIO OTPUMAaHHX CyM, ab0 CyM IO HiIAraroTh
OTPUMAaHHIO 32 BUPaXyBaHHs 3HWKOK, MOJJATKIB 200 MUTHHX 300DiB.

KommaHisi IpOBOIUTH OLIHKY CBOIX JIOXOIB 3a CIELiaIbHUMH KPHTEPIAMH, 32 IKMMH BU3HAYA€THCS, YA BOHA BHCTYIAE SK HPHHIIUINIAIT
a0o areHT.

Peanizayia nocnye

Jloxix Bij peaizarii mOCIyr BU3HAEThCS, KOJIM OCIYTH HaJlaHi, Ta CyMa J0X0Ay MOXke OyTH IOCTOBIpHO BU3HAYCHA.

IIpoyenmmui 0oxoou

Jloxix BU3HAEThCS NPH HApaxyBaHHI MPOLEHTIB (3 BUKOPUCTAHHIM METOAY e(pEKTHBHOTO BiJCOTKA, KU SBIsIE COOOIO BiAMOBIAHY
CTaBKY, sIKa 3aCTOCOBYEThCS JUIsl JUCKOHTYBAHHSI OYiKyBaHHX MalOYyTHIX HaJX0/KEHb IPOIIOBUX KOIITIB MPOTITOM O4iKyBaHOT'O CTPOKY
KOPHUCHOT CITyOu (hiHAaHCOBOTO IHCTPYMEHTY A0 0ajaHcoBOI BapTOCTi (hiHAHCOBOTO aKTWBY). IIpOLEHTHHWIA MOXiN BKIFOYAETHCS IO
(hiHAHCOBOTO JJOXOJY Yy 3BiTi PO CYKYITHHUH JOXiJ.

M) [lonaTtox Ha npudyTOK
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INonatok Ha mpuOyTOK BimoOpakeHnil y (iHAHCOBIH 3BITHOCTI BIIIIOBITHO IO NOJIOXKEHb ITOJAaTKOBOTO 3aKOHOIABCTBA, IO IIIOTH 200
oroJonieHi Ha 3BiTHI gatu. [TogaTok Ha npuOYTOK BKIIIOYAE MIOTOYHUH Ta BIACTPOUYCHHHN MOJATOK | BU3HAETHCS Y MPHOYTKAxX Ta 30MTKaX,
SIKILIO TUTBKHU BiH HE CTOCYETHCS OMEpaLiil, 110 BU3HAIOTHCS B TOMY X 200 1HIIOMY IepioAi y 3BiTi PO 3MiHM Y BIACHOMY KalliTaJi.
Tlomounuii nooamox na npubymox

[lorounuii momatok sBIsE co0OI0 CyMy, IO, SIK OYIKYEThCS, Ma€ OyTH cIUlaueHa MOAATKOBUM oOpraHaMm a0o BiAIIKOAOBaHA HUMHU
BUXOJSTYM 13 CyM ONOAATKOBYBAHOTO NPHOYTKY UM 30MTKY 3a MMOTOYHUIA Ta ronepenHi nepiogn. Y 2015-2016 poxax craBka ImojaTky Ha
npudyTok Oyna Ha piBHI 18%. MeHeKMEHT NepiofANYHO 3IIHCHIOE OIIHKY CTaTel, M0 BKJIIOYEHI O MOJATKOBUX HEKJaparid, i
HapaxoBye€, B pa3i HEOOXiTHOCTI, 3a0e3MeYeHHs, B CUTYaIisX, /16 MOXKJINBE HEOJHO3HAYHE TUIyMadeHHs BUMOT 3aKOHOJaBCTBA.
Biocmpouenuii nodamok Ha npubymox

Binctpodenuil mogatok Ha HNpUOYTOK HapaxoOBYETHCA 3a METOAOM 3000B’sA3aHb CTaHOM Ha OalaHCOBY JaTy MO BCIX THMYAaCOBHX
PI3HHUIIAX MDX MTOJATKOBOIO 0623010 aKTHBIB 1 3000B’s13aHb Ta iX 0aJJaHCOBOIO BAPTICTIO, BIIOOPaXKEHOIO JUIA 1IiieH (iHAHCOBOI 3BITHOCTI.
Bincrpodeni moxaTkoBi 3000B’s13aHHS BU3HAIOTHCS 110 BCiX OMOJATKOBYBAaHMX TUMUYACOBUX Pi3HUIIIX, 32 BUHATKOM:

- cHuTyalliif, KOJH BiZICTpOY€He MOJaTKOBE 3000B’sI3aHHS BUHUKAE BiJl IEPBICHOTO BU3HAHHS TI'YABLTY, aKTUBY 4M 3000B’S3aHHS
BiJl TOCHOAAPCHKOI omepallii, ska He € 00 €JIHAHHAM MiJNPHUEMCTB, Ta IiJl Yac 3ifICHEHHs omepalii He BIUIMBAE Hi Ha
OyXranTepchbKHii, Hi Ha OII0JJaTKOBYBaHHI MPHOYTOK abo 30UTOK; Ta

- OO OHOAATKOBYBAHMX THMYACOBHX pI3HHIb, ITOB’S3aHUX 3 IHBECTHI[SSMH B CIIUIBHI IIJIPHEMCTBA, KOJIH MOXKHA
KOHTPOJIFOBAaTH Yac CTOPHYBAaHHS THMYAacOBOI Pi3HMMI, I iCHye HMOBIpHICTB, IO THMYacoBa Pi3HHUIS He Oyae CTOpHOBaHa B
HaOnmmx4oMy MaiilOyTHbOMY.

BincTpodeHi MOAaTKOBI aKTHBH BH3HAIOTHCS MO0 BCiX HEOMOAATKOBYBAHMX THMYACOBHX PI3HHIb Ta IMEPEHECEHHX Ha HACTYIHI
Mepiofy HEBUKOPUCTAHUX TIOJATKOBUX AaKTHUBIB 1 HEBHUKOPHUCTAHUX IIOAATKOBHUX 30HMTKIB, Y CyMi MalOyTHBOro MMOBIpHOTO
OIIOIaTKOBYBAHOTO MNPUOYTKY, MPOTH SKOTO MOXKHA BHKOPHCTATH HEONOAATKOBYBaHI THMYACOBI PI3HHLI, a TaKoX NEPEHECEHI Ha
HACTYIIHI I1epioJI1 HEBUKOPUCTAHI ITOJJaTKOBI aKTUBH Ta HEBUKOPHUCTAHI IMOJaTKOBI 30UTKH, 32 BUHATKOM:

- cHUTyalid, KOJNHM BiACTPOYEHHWH ITOJATKOBUI aKTWUB, MOB’S3aHMH 3 HEONOJATKOBYBAHMMH THMYACOBHMH PI3HHISIMH Bif
MEPBICHOTO BH3HAHHS aKTHUBY 4YM 3000B’s3aHHS B TOCIONAPCHKiil omepailii, 110 HEe € 00’ €IHAHHAM IiIIPUEMCTB, Ta MiJ Yac
3IifiCHEHHs onepallil He BINTMBAE Hi Ha OyXraiTepchKHi, Hi Ha ONTOJaTKOBYBaHHH MPUOYTOK (TOAATKOBUH 30UTOK); 1

- IOOJIO BCiX HEOMOJATKOBYBAaHMX THMYACOBUX DI3HHMIb IIOB’S3aHUX 3 IHBECTHUISIMH B CIIJIbHI MiANPHEMCTBA, 38 BHHSITKOM
CUTYyalill, KOJH iCHye HMOBIpHICTh, IIO THMYacoBa pi3HHL Oyne CTOpHOBaHAa B HAWOMKYOMY MailOyTHbOMY, 1 Oyme
OTpPUMAaHHUH OMOaTKOBYBAHHH PHOYTOK, 0 SKOTO MOXHA 3aCTOCYBAaTH TUMYACOBY Pi3HHIIIO.

Ha xoxny 3BiTHY nmaty Kommanis meperisigae OalaHCOBY BapTiCTh BIICTPOYCHMX IOAATKOBHX AKTHBIB 1 3MEHIIyE iX OaJaHCOBY
BapTICTh, SKIIO OLIBIIE HE iCHYe WMOBIPHOCTI OJIEpKaHHS JIOCTATHHOTO OMOJATKOBYBAHOT'O MPUOYTKY, IO JTO3BOJMB O peali3yBaTH
YacTHHY a00 BCIO CyMy TAaKOTrO BIJICTPOYCHOTO MOJATKOBOTO akTHBY. HeBH3HaHI paHimie BiICTPOYCHI TMOJATKOBI aKTUBH
nepeoniHoThcs Kommaniero Ha KOXHY AaTy OanaHCy 1 BU3HAIOThCS TOJi, KOJIM BHHUKAa€E HMOBIPHICTH OZEpKaHHS B MailOyTHEOMY
OII0JJATKOBYBAHOT'O MPHOYTKY, IO A€ MOXKIIMBICT peali3yBaTH BiJICTPOYCHUH ITOJaTKOBUIT aKTHB.

BincTpodeHi moaaTKOBI aKTHBH Ta 3000B’I3aHHS BH3HAYAIOTHCS 32 MOJATKOBHMH CTaBKaMHM, 3aCTOCYBAHHS SIKMX OYIKYETBCS y PO, B
SIKOMY BiIOyZeThbCA peajti3allis aKTUBY YW MOTalIeHHI 30008’ s13aHHS, HA OCHOBI JIF0UYMX 200 OTroJomIeHUX (1 MPaKTUYHO MPUUHATHX) Ha
JaTy 6anaHCy MOJaTKOBUX CTaBOK i MOJIOXKEHb MOAATKOBOTO 3aKOHOAABCTBA.

Biamosiaxo 10 monoxens [TogaTkoBoro komekcy YKpaiHu cTaBka moaatky Ha npudytok 3 1 ciuns 2017 p. - 18%.

BinctpodeHuii mogaTok, Mo CTOCYEThCS cTaTel, BU3HAHUX Oe3II0CepeIHbO Y KalliTalli, BASHAETHCS Y CKIIa/li 1HIIOTO CYKYITHOTO JOXOAY B
3BiTi PO CYKYIHU TOXIJ.

BincTpoyeHi TOAATKOBI aKTHBH Ta BIACTPOYCHI TMOMATKOBI 3000B’sI3aHHS I UIATAIOTh B3AEMO3AJIKYy TPU HASBHOCTI MOBHOTO
IOPUANYHOTO TpaBa 3apaxyBaTH MOTOYHI NMOJATKOBI aKTHBH B PaXyHOK IOTOYHMX IOJATKOBHX 3000B’s3aHb, [0 BUHHKAIOTH Y OJHOTO
cy0’eKTa rocrojaproBaHHs Ta B MeXKaxX KOMIIETEHIIii OZJHOTO IOJJATKOBOTO OpPTaHy.

H) [MoTenuiiini 3000B’sA3aHHs

[NoreHwiiiHi 3000B’s13aHHSA HE BU3HAIOTHCS Y (PIHAHCOBIH 3BITHOCTI 32 BHKIIOUYECHHSIM BHUITAJKiB, KOJH iCHY€ BUCOKa HMOBIPHICTH TOTO,
110 JUIsl ToTanieHHs 30008’ 13aHHA Oye HeoOXiqHUM BHOYTTSI pecypciB, IO BTUIIOIOTH ¥ COO1 €eKOHOMIYHI BUTOAH, i MOYKHA JOCTOBIPHO
BH3HAYUTH CyMy IbOTO BHOYTTS. [HpOpMaIis mpo moTeHmiiHI 30008’ I13aHHS PO3KPUBAETHCS, 32 BUHATKOM BHITAIKiB, KOJIM HMOBIPHICTB
BHOYTTS pPeCypCiB, sKi BTUIFOIOTh y CO0i €KOHOMIYHI BUTOJTH, € HU3BKOIO.

o) InBecTnuii B 1o4ipHi nixnpuemcTBa

JlouipHi mianpHeMCTBa — Ii¢ MiANPHUEMCTBA, Y SIKUX KOMIIAHisS BOJIOJIE€ OiNbIlle HiX MOJIOBUHOK MpPaB TOJIOCY a00 MOBHOBAKCHHSIM
BU3HAUaTH (iHAHCOBY 1 OMepaliliHy MOJITHKY MiJIPHEMCTBA 3TiJHO 31 CTATYTOM YH JOTOBOPOM 3 METOK OTPHUMAHHS CKOHOMIYHUX
BuTia. HasgBHICTH Ta BIUIMB MpaB roJIOCY PO3TILAAIOTHECS IIPH OIIHII KOHTPOIr0 KoMIaHi€o Haf iHIIAM ITiIIPHEMCTBOM.

n) OuiHka cnpaBelIMBOi BAPTOCTi

Kommanis ormiHroe (iHaHCOBI IHCTpYMEHTH (IMOXiIHI IHCTpYMEHTH) Ta HeQiHaHCOBI akTHBH (OCHOBHI 3acOO0M Ta iHBECTHLIHHY
HEPYXOMICTB) 3a CIpaBeIUBOIO BAPTICTIO.

CrpaBe[yiiBa BapTicTh — 1€ IliHa, ska Oyna O OTpHMaHa IpH MPOJAXY aKTHBY YM CIUIaYeHa NMpU Iepeaadi 3000B’sI3aHHS Yy XOAi
3BHYAIHOI yroau MK yJacHHKaMH PHHKY Ha aaTy ouiHkd. OIiHKa nepeadadae, 1o yroaa 3 METOI MPOAaXy aKTHBY UM 3000B’sI3aHHS
3IIHCHIOETHCS HA PUHKY, SIKHH € OCHOBHUM IS IaHOTO aKTUBY YK 3000B’s13aHHsI, YU MPH BiZICYyTHOCTI OCHOBHOTO PUHKY, Ha PUHKY, SIKHI
€ HalO1IbII BUTITHUM Y BiJIHOLICHHI 10 JAHOTO aKTHBY Y 3000B’s13aHHS.

VY Kommnanie Mae OyTu JOCTYII 10 OCHOBHOTO UM HAWOIIbII BUT1THOTO PUHKY.

CrpaBe/yiBa BapTiCTh aKTHUBA YK 3000B’s3aHHS OL[IHIOETHCS 3 BUKOPUCTAHHIM JOMYIIECHb, SIKi BAKOPHUCTOBYIOTHCS YIaCHUKAMH PHHKY
IIPY BCTAHOBJICHHI I[IHM HA aKTHB 41 3000B’s3aHHS 332 YMOBOIO, 1[0 YYaCHUKH PHHKY HiIOTh y CBOIX HalKpalnX eKOHOMIYHUX IHTEepecax.
Ominka crpaBeUIMBOI BapTOCTi He(iHAHCOBOTO aKTHUBY MpHUIMAae MO yBarW MOXJIMBICTh yYacHHKAa PHHKY T'€HEpyBaTH €KOHOMIUHi
BUroJu ab0 3 METOI0 HAaHKpaIloro Yu HalOUIbII e()EeKTUBHOIO BUKOPUCTAHHS aKTHBY, YM 3 JOIIOMOTOI0 MPOJAXYy IHIIOMY y4aCHHUKY
PHHKY, KUl OM BUKOPHCTOBYBAB JaHHUI aKTHB HaWKpAIMM Yd HAWO1IbII epeKTHBHIM CIIOCOOOM.

VYci akTUBH UM 3000B’s13aHHS, SIKi OLIIHIOIOTHCS 32 CIPABEAIMBOIO BAPTICTIO YU CIIPABEAJIMBA BAPTICTh SIKUX PO3KPUBAETHCS Y iHAHCOBIH
3BITHOCTI, KJIaCH(DIKyIOThCS 32 iepapXi€ro CIpaBe/IMBOi BAPTOCTI HA MiACTaBi JaHUX HAWOINBII HU3BKOTO DPIBHS, SIKMH € 3HAYHUM IS
OIIHKH CIIPAaBEITUBOI BAPTOCTI B IILJIOMY:

Pieens 1 — L{iHOBI KOTHPYBaHHS AKTUBHHUX PUHKIB IS 1IEHTHYHUX aKTHBIB UM 3000B’s13aHb

PiBenp 2 — Mojenb OIHKH, B SKUX CYTTEBI JUIS OLIHKU CIIPABEIIMBOI BApTOCTI BHUXIJHI JaHi, sIKi BIIHECEHO J0 HAWOUIBII HU3BKOTO
PiBHS, € TPSMO YU TIOOIYHO CIIOCTEPIrarOThCs HA PUHKY
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PiBens 3 — Mopgerni OIHKH, Yy SIKMX CYTT€BI JUIsl OI[IHKM CIIPaBEUIMBOI BapTOCTI BHUXITHI JaHi, SKi BIAHECEHO JO HaHOLIBII HH3HKOTO
PpiBHIO iepapxii, He HaOMIOAAIOTHCS HA PUHKY.

3. CyTreBi 00J1iK0Bi Cy1:KEeHHS Ta OLiHKH

ITix yac 3acrocyBaHHs 00JIiKOBOI MOMITHKY, Bu3HaueHoi y [Ipumiti 2, KoMnaHist poOUTh OLHKK Ta MPHITYIIEHHS, 10 BIUTUBAIOTh Ha
BiOOpakeH1 y 3BITHOCTI CyMH aKTHBIB Ta 3000B’s3aHb. PO3paxyHKH Ta Cy[DKEHHS PETYISAPHO HEPeryIAdaloThCsl U IPYHTYIOThCA Ha
JIOCBiJI KepiBHUNTBA Ta IHIMKX (haKTOpax, BKIIOYAIOYM OYIKYBAaHHS MaiOyTHIX TIOXiif, IIO 3a HAasBHUX YMOB BBAKAIOTHCS
obrpynTroBannMH. DakTHYHI pe3yJIbTaTH MOXYTH BIIPI3HATHCS BiJ 3a3Ha4YeHUX OIIHOK. KpiMm cymkens, siki mependadaroTs OOJIKOBI
OLIHKY, KepiBHUITBO KoMmaHil Takok BHKOPHCTOBYE NpodeciiiHi CyKeHHS HpH 3acTocyBaHHI oOnikoBoi mousituku. IIpodeciitai
CYMKEHHS, SIKI HaliCYTTEBIIIE BIUTMBAIOTH HA CYMH, IO BiIOOpaXkaroThCsl y (hiHAHCOBIH 3BITHOCTI, Ta OI[IHKHU, PE3YJIbTATOM SIKHX MOXYTh
OyTH 3HA4HI KOPUTYBaHHA 0aJIaHCOBOI BapTOCTI aKTUBIB Ta 3000B’13aHb MPOTATOM HACTYIHOTO (hiHAHCOBOTO POKY, BKIFOUAIOTh:

Pusuxu, nog’sazani 3 6UKOHAHHAM BUMO2 NOOAMKOBO20 3AKOHOOABCMEA MA IHUWUX HOPMATNUGHUX AKMIE

VYkpaiHChKe 3aKOHOJABCTBO 1 HOPMATHBHI aKTH, IO PETYIIOIOTH chepy OMOJATKYBaHHS Ta iHIII ACMEKTH AiSIBHOCTI, BKIIIOYAIOYU
MIpaBUJIa BAIFOTHOTO ¥ MHUTHOT'O KOHTPOJIIO, TPOAOBKYIOTH 3MiHIOBaTUCH. [10/10)k€HHS 3aKOHIB 1 HOPMATUBHUX aKTiB YaCTO € HEUiTKUMH,
a IX TIIyMaueHHS 3aJeXUTh BiJ MO3MUIIi MICIIEBUX, PETIOHAIBHAX 1 IIEHTPaJIbHUX OpPTaHiB BIAJIH, a TAKOX IHIIMX JEpXKaBHUX OPTaHiB.
Bumagkn cymepewImMBHX TIyMaueHb 3aKOHOJABCTBA HEMOOAWHOKI. KepiBHMITBO BBaXkae, IO HOro TIyMadeHHS IOJOXKEHb
3aKOHO/ABCTBA, SIKI PETYJIOOThH MisUbHICT KoMIaHil € mpaBuiabHAM 1 JisuTbHICT, KOMMaHiT 3MiHCHIOEThCS B TIOBHIN BiIMOBITHOCTI 70
3aKOHOJIABCTBA, SIKE PETYIIOE HOTo MisUTbHICTB, 1 o KoMmaHis HapaxyBaia Ta CIUIaTiiIa yci HAICKHI MOAAaTKH Ta 300pH.

3abesneuenna 3a cyoosumu npoyecamu

Kommanist BucTymae B SKOCTI BiANOBigaya y KiIbKOX CyJOBHUX Hpolecax 31 CBOIMH KOHTpareHTaMu. 3a0e3leueHHS 3a CYAOBHMHU
MPOIIECaMH € OLIIHKOIO KePIBHUIITBA BTPAT, 1[0 MOXYTh OyTH MOHECEH] B pe3yJIbTaTi HETATUBHUX CYJIOBUX PIllICHb.

Pe3zepé nio smenuienns kopucnocmi 0e6imopcovkoi 3a60p2o8anocmi

Kommnanist BU3Ha4Yae cyMy pe3epBy IIiJi 3SMEHIIEHHs] KOPUCHOCTI 1e0iTOpCchKoi 3a00proBaHOCTI HaNPUKiHII 3BiTHOTO nepioxy. [Ipu ominmi
pe3epBy min Ge3HaniiiHy nebiTOpchKy 3aboproBaHicts KoMmnaHist BpaxoBye iCTOPHYHY iMOBIpPHICTH CTSATHEHHS 3aJIMIIKIB IPOCTPOUCHOT
nebGITOpCchKOT 3a00PrOBaHOCTI, @ TAKOXK CY/KEHHS KePiBHHITBA 3 METOIO BUKIIIOUSHHS MOJJIMBOTO BIUIMBY ITOTOYHUX OOCTAaBHUH, IO HE
BIUTBAIOTh Ha MUHYJII ITEPiOJIM, i BUKJIIOYUTH BIUTUB MUHYJIHX 00CTaBUH, 10 HE iCHYIOTh Ha IIOTOYHY JIATy.

O3naku 3meHuenHs KOpUcHoCcmi

CyMa 04iKyBaHOTO BiJIIKOIYBaHHS OAWHHIb, 1[0 T€HEPYIOTh I'POIIOBI MOTOKH, Ta OKPEMHX AKTHUBIB BU3HAUYAETHCS SIK OLNbIIA 3 JBOX
OIIIHOK aKTHUBY: CIIPAaBEJIMBOI BAPTOCTI MiHyC BUTPATH Ha MPOJAXK Ta 1Oro BapTOCTI MPH BUKOPUCTAHHI.

Po3paxyHOK cymMH O4iKyBaHOTO BiJIIKOXyBaHHS € HAlO1IbII YYTIUBUM J0 TAaKUX IMPHUITYIICHb:

* O6csAry BUPOOHUIITBA;

* CTaBKHU ICKOHTYBaHHS;

« Ilinn Ha IpoJaXK TOTOBOT MPOIYKIIIi.

OpieHTOBHI 00CSITM BHPOOHMIITBA IPYHTYIOTHCS Ha JETAIBHHX JaHUX IPO KOKHY BHPOOHHYY OIMHHILIO Ta BPaxXOBYIOTh IUIAHH iX
PO3BUTKY, Y3rO/KeHi KepiBHUITBOM Yy paMKax IpoLecy JOBIOCTPOKOBOTO ITAHYBaHHS.

Maii0yTHi TPOIIOBI MOTOKM KOPUTYIOTHCS 3 YpaxyBaHHSIM PHU3HUKiB, IO TMPUTaMaHHI TOMY Y iHIIOMY aKTHUBY, Ta OUCKOHTYIOTHCS 3a
CTaBKOIO, PO3PaxOBaHOIO 5K CEpPeIHbO3BAKEHA BapTIiCTh Kamitary KommaHii miciis onogatkyBaHHS.

Taki po3paxyHKH BHMaraiOTh BHUKOPHCTaHHS OI[HOK Ta HpHUMyIleHb. KommaHis NOCTIHHO BiACHIAKOBYE BHYTPIIIHI Ta 30BHIIIHI
IHAMKAaTOPH 3MEHIICHHS KOPUCHOCTI MaTepialbHIX Ta HeMaTepiaJbHUX aKTHBIB.

Iepeoyinka ochosHux 3aco0is

KommaHist oriHroe 0CHOBHI 3ac00M Ha OCHOBI MOJIEJi MEPEOIiHKH, & 3MIHH CIPABEJTUBOI BAPTOCTI MPU3HAIOTHCS Y CKIAIi CYKYITHOTO
noxony. Kommanis HaifHsIa He3alne)XHOro OI[iHIOBaya 3 METOI0 BH3HAYEHHS CHPaBEIMBOI BAPTOCTI OCHOBHMX 3ac00iB cTaHOM Ha 1
ciunst 2013 p. ouinka Oyna mpoBeeHa HA MiACTaBI PUHKOBHMX JaHHMX 3 BUKOPUCTaHHSM 3iCTaBHHX IIiH, CKOPUTOBAHMX Ha KOHKPETHI
PHUHKOBI (paKTOpH (XapaKTep, MiCTO PO3TALIYBAHHS Ta CTaH 00 €KTY).

Tlooamok Ha npubymox

Kommanis Bu3Hae 4mcTHii MalOyTHIH MOJATKOBUI MPHOYTOK, IMOB’SI3aHUH 3 BIICTPOYCHHUMH ITOJATKOBUMH aKTHBAMHM, SKIIO iCHYE
IMOBIPHICTh CTOPHYBAaHHS TUMYACOBHX Pi3HHUIb B HalHOmMmKIoMy MaiiOyTHhOMY. OIiHKa MOMIIMBOCTI BiNIIKOAYBaHHS BiJICTPOYCHUX
MOJATKOBUX aKTHBIB BUMarae Big Kommadii CyTTEBHX OILIHOK OYiKYBAaHOTO MAaiOyTHBHOTO OIMOJATKOBYBAaHOro mNpuOyTKy. OliHka
MalOyTHBOTO OIOJATKOBYBAHOTO NMPHOYTKY IPYHTYEThCS Ha NMPOTHO3HHMX TPOIIOBHX ITOTOKAX Bill omepauiifHoi MisIbHOCTI 1 BUMOrax
MOJIATKOBOT'O 3aKOHOJABCTBA. SIKIO MaiOyTHI IPOIIOBI MOTOKU i OMOAATKOBYBaHUII MPUOYTOK CYTTEBO BiAPI3HSAIOTHCS Bijl OIHOK, 1€
MOJKe MaTH BIUTHB Ha 3/1aTHiCTh KoMmaHii peai3oByBaTH YUCTi BiZICTPOUCHI TOJATKOBI aKTHUBH, BiJOOpaKeHi CTAHOM Ha 3BITHY JaTy.
Kpim mporo, MaiilOyTHI 3MiHH y IMOJJAaTKOBOMY 3aKOHOJIABCTBI MOXKYTh OOMEXHUTH 37aTHICTh KoMmaHii OTpuMyBaT MOAATKOBI MIBTH Y
MaifOyTHIX mepiogax.

3minu 6 001iK08II nOMIMUY Ma NPUHYUNAX PO3KpUumms iHghopmayii

O06miKoBa MOJIITHKA BiJIIOBiIa€ TiH, IO 3aCTOCOBYBAJIACh y TIONEPEAHEOMY (D iHAHCOBOMY POIIi.

4. 3minu B crannaptax MCBO ta MC®3 3a nepiox 2015-2016 p.p.

Hogi crannaptu, siki € Briepiue 000B’I3KOBHMH JI0 3aCTOCYBaHHs y (hiHaHCOBHX Tepiojax, o noynHarothes 3 1 ciuns 2016 poky abo
mics wwi€el qatH, i ki Manu 6 CyTTeBHi BIUIMB Ha (iHaHCOBY 3BiTHiCTH KoMnaHil, BUuMyIieHi He Oyiu.

KommnaHist He BUKOPHCTOBYBaJa JOCTPOKOBO CTAHAAPTH, PO3’SICHEHHS Y MOMPABKH, SIKi 0yJI0 BUIYILEHO, ajle BOHU HE BCTYIUIIHU B CHITY.
XapaxTep Ta BIUIMB KO>)KHOTO HOBOTO CTaHAAPTY (IIOIPABKHU) OMICAHO HIDKYE:

MC®3 (IFRS) 14 «Biocmpoueni paxynku mapugnozo pecynroeantsn»

HoBuit cranmapr, sSKuii 3aCTOCOBY€EThCS IS BiToOpaXkeHHs y (DiHAHCOBIH 3BITHOCTI 3aJIMIIKIB 32 BiICTPOUYCHUMH paxyHKaMH TapUPHOTO
peryNoBaHHs, SKi BHHUKAIOTh, KOJNW MiANPHEMCTBO Haja€ TOBapH aboO MOCIYrW KIIEHTaM 3a LiHOI abo CTaBKOIO, siKa IIiJJIsrae
Tapu(pHOMY PETYITIOBAHHIO.

Jlanuii cTaHmapT 3aCTOCOBYEThCS KOMIIAHISIMH, SIKi, HANPHKIAJ, MOCTAYalOTh EJICKTPOCHEPTiI0 Y ra3, KOJM Tapu(u peryaroroThes
JIEPHKABOIO.

Jlanmii crangapt He € 000B’s13k0BUM. CTaHIapT MOTpedye pO3KPHUTTS iH(OpMAIIii Ipo XapakTep Tapu(HOTO PETYITIOBAHHS Ta OB’ I3aHUX
3 HUM PH3HKIB, @ TAKOX BIUIMB TAKOTO PETYIIIOBaHHS Ha (PiHAHCOBY 3BITHITH KOMITaHii.

Kommanis ®xe migrorosye 3BiTHICTE 3a MC®3, i misnpHICTP He MiurArae TapupHOMY pPETYIIOBAHHIO, JaHUH CTaHOApT He
BHKOPHUCTOBYETHCS MPH MiATOTOBII (piHAHCOBOI 3BITHOCTI.
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MC®3 (IFRS) 11 «O6aix npudbanns wacmku y cRiibHit JisibHOCHIN

IMonpasku k MC®3 (IFRS) 11 BuMararoTh, 00 YYaCHUK CHIIBHUX OMEPALiil 3CTOCOBYBAB BUMOTH LIOI0 OOJIKY SIK IpH 06’ €IHAHHI
Gi3Hecy MpH MpUIOAHHI YaCTKU B CIUIBHIN isIbHOCTI. YuacHUK moBUHEH 3acTocoByBatH MC®3 (IFRS) 3 «O6'emHanHs Gi3HECY», KOIH
MiMPUEMCTBO KYIUIsi€ YaCTKY B CIIUIBHIHN AisUTBHOCTI, a Gi3Hec BiAnoBinae BusHaueHHio crangapry MC®3 (IFRS) 3.

O06mik 00’erHaHHs Oi3HECIB Oy/e 3aCTOCOBYBATUCH 1 y BUMAAKY NMPHUAOAHHS JOAATKOBOI YAaCTKH Y CHUIBHIH isTBHOCTI, KONU MiSUTBHICTD
1 mani € crinpHOW0. [lpunbana momarkoBa dacTka Oyne BimoOpakaTHCh IO cIpaBeUTHBii BapTocTi. YacTka, SIKOIO MiANPUEMCTBO BXKE
BOJIOZLJIO HA JaTy JOAATKOBOTO NMPUIOAHHS, EPETIIs Ly BapTOCTI He MiUIATaE.

3acTocyBaHHs 3MiHH OyJe 0a3yBaTHCh Ha BH3HAYCHHI Oi3HECY — JUIS YOTO KYIUIIETHCS 4YacTka. Bij mMboro 3anexuth, Oyne mpuaOaHHsS
001iKOBaHO sIK 00’ eqHaHHS Oi3HECy, UM SK MPUIOaHHS Ui 300py aKTHBIB.

[punmmnu o6’eqHanHs Gi3Hecy OyayTh 3aCTOCOBYBATUCH IPHM BU3HAHHI Ty[BlTy, BU3HAHHI BIICTPOYCHHX MOJATKIB BiJ MEpPBICHOTO
BU3HAHHSA NPUA0AHUX aKTHUBIB Ta 3000B’A3aHb, BU3HAHHI BUTPAT OB’ I3aHUX 3 IPUAOAHHSIM.

[lompaBku He BIUIMSIOTH Ha (iHAaHCOBY 3BiTHICTH KommaHii, TOMy 1[0 y 3BITHOMY IEpioXi IOJIi y4acTi y CYCHIJIbHUX OIEpallisix He
MIPUAOATUCE.

MC®3 (1AS) 16 ma MC®3 (1AS) 38 «Biomosa 6i0 memody amopmu3sauii, wio 6a3yemvcs Ha sUPYUUI»

IMonpaskamu nonoBHeHo MC®3 (IAS) 16 «OcHoBHi 3aco6u», Ta MC®3 (IAS) 38 «HemarepianbHi aKTHBH», IOAO MOPAIBHOTO YH
KOMEPILIHHOTO CTapiHHA, SIKE€ BUHUKAE B Pe3y/bTaTi 3MiHM YW BIOCKOHAJICHHS BUPOOHUYOTO MPOIIECY UM B PE3YNIbTaTi 3MiHH PUHKOBOTO
MONIUTY Ha MPOAYKIII YU MOCIYTH, SKi BUPOOJIAIOTHCS 3 JOMOMOror0 akTuBy. O4iKyBaHi 3HIKEHHS B IiHI IPOAAXY NPOAyKLii, sika Oyna
BUTOTOBJICHA 3 BUKOPUCTAHHAM aKTHBY, MOX€E CBIIYUTH OYiKYBaHHS TEXHIYHOTO a00 KOMEPUIHHOTO CTapiHHS aKTHBY, LII0 B CBOIO YEpry,
MOJKe BiJOOpakaTH 3MEHIIICHHS Mail0yTHIX eKOHOMIYHUX BUTOJl BiJl aKTHBY.

JlomaHo, mo MeToJ1 aMOpTH3allil, sSIKMii 0a3yeThCs Ha BUPYIL, sSIKa TeHEPYETHCS AisITBHICTIO, IO Mepedadae BUKOPUCTAHHS aKTHUBY, HE €
NpaBWIGHUM. Bupydka Bix IisutbHOCTI, 1m0 nependadae BHKOPUCTaHHS aKTHBY BifoOpakae (akTOpHM IHINI, HDKX CIIO)KMBaHHS
E€KOHOMIYHMX BHTOJ BiJ akTHBY. Hampukian, BUpydKa 3aJieXHTh Bif iHIIMX ()akTOpiB Ta MPOIECIB, MisUIBHOCTI 3 MPOAAXy, 3MiH B
o6’emax peanizauii Ta minax. LliHa, ska ¢opMyBaTuMe BHPYYKY, MOXKE 3MIHIOBAaTUCH IIii BIUIMBOM iHQJIALII, sIka HE Mae HisSKOTO
BiIHOIIICHHS JI0 TOTO, SIK aKTUB BUKOPHCTOBYETHCS.

[ompaBku He BIIMBAaIOTH Ha (iHaHCOBY 3BiTHICTH KoMmaHii, OCKiIbKM BOHA HE BUKOPUCTOBYBala METO/ aMOPTHU3allil, 0 0a3yeThCs Ha
BUPYHILI U1 aMOPTH3allii CBOiX HEOOOPOTHHUX aKTUBIB.

MC®D3 (1AS) 27 «Memoo yuacmi y kanimani ¢ oKpemiii hinancogiii 36imuocmi

IMonpaBky 103BOJSIFOTH 3aCTOCOBYBAaTH Yy OKpeMii (iHaHCOBIiil 3BITHOCTI MeTOJ yd4acTi B KamiTajl He JIMIIE IO acOI[iHOBaHHX Ta
CHIUJIBHUX MIATIPUEMCTB, a 1 10 JOYipHIX.

Jlo miel 3MiHM JOYipHI MiJNPHEMCTBA OOJIKOBYBAJIHCH 32 COOIBapTICTIO MPHIOAHHS Ta CIIPaBEeIUIMBOIO BapTicTio. Temep IX Mo)kKHa
00JIIKOBYBATH 3a METOJIOM y4acTi B KamiTali, sikuii orucyerbest B MC®3 (1AS) 28.

®dinaHCcOBa 3BITHICTh MIANPUEMCTBA, Y SIKOTO HEMA€E TOYIPHBOTO aCOLIAOBAHOTO YM YACTKH y CIUIBHOMY IMiANPHEMCTBI, HE € OKPEMOIO
(iHAHCOBOIO 3BITHICTIO.

JluBineHIu BiA AOYipHBOTO MiANPHEMCTBA, ACOLIMOBAHOTO YW BiJl YACTKH B CHUIBHIHA MisUTBHOCTI BUZHAIOTHCS y MPHOYTKAaX Ta 30MTKaX,
MOKH TIINPUEMCTBO HEe o0epe METOJ y4acTi B KalliTami, B TAKOMY BHIAJKy AWBIICHAW OyIyTh BH3HAHI SK 3MEHIIEHHs OaraHCOBOL
BapTOCTI iHBECTHIIII.

[MonpaBky He BIUIMBaIOTh Ha (hiHAHCOBY 3BiTHICTH KoMmmaHii.

ITonpasxku MC®3 (1AS) 1 «Iniyiamuea 3 po3kpumms»

[ompaBkamu momano |AS 1.30A, skuii TOBOPUTH, IO MiAMPUEMCTBO CAMOCTIHHO Ma€e BHUpINIyBaTH, Oepydr O yBarw Bci (hakTopw Ta
00CcTaBHHM, K arperyBartd iH(popMariro y (piHaHCOBIH 3BITHOCTI, 30KpeMa, y mpuMiTKax. [liApremMcTBO He TOBUHHO 3HIDKYBAaTH PiBEHD
3pO3YMUIOCTI CBOET (hiHAHCOBOT 3BITHOCTI, MACKYIOUH MaTepiajbHy iH(POpPMAIIiI0 3 HEeMaTepialbHO0, Y arperyloul MaTepialbHi CTaTTi,
SIKI MAIOTh Pi3HHUI XapakTep (MpupoIy) 9 QyHKIIII.

[MonpaBky He BIUIMBaIOTh Ha (iHAHCOBY 3BiTHICTH KoMmmaHii.

«IIlopiuni ynockonanennss MC®3, nepiox 2012-2014 p.p.»

Jlanuii TOKyMeHT BKIIIoYa€e B ce0e HACTYITHI MTOMPABKH:

MC®3 (IFRS) 5 «Heobopomui akmueu, ympumyeani 0jist RpOOAICy»

[ompaBkoto BHeCeHi 3MiHU B MeTOIi BUOYTTs. BUOyTTs akTHBiB (200 rpym BUOYTTS) 3AIHCHIOETHCSA, SIK IPABHIIO, CIIOCOOOM MPOIAXKY YU
po3noniny BiaacHuKaM. [lompaBka po3’sICHIOE, IO TEpeXiJ BiJ OJHOTO METOAY BHOYTTS JO OPYroro MOBHHEH BBAXATHUCS HE HOBHUM
[UIAHOM BHOYTTSI, a TIPOIOBKEHHSIM IepBiCHOTO uiany. TakuMm 4nHOM, Bukopuctauus Bumor MC®3 (IFRS) 5 we npupuBaethest. lana
HOMpaBKa BUKOPHCTOBYETHCS TIEPCHEKTHBHO.

MC®3 (IFRS) 7 «@inancogi incmpymenmu: Pozxpumms inpopmauiin

JloroBopu Ha 06CITyTOBYBaHHS

Bueceno yrounenns B MC®3 (IFRS)7.B30: naparpad) roBopus, 110 y MiANpHEMCTBA HEMAE IMOJAJIBIIOI Y4acTi B HEPElaHOMY aKTHBI,
SIKIIO BOHO HE MA€ Hi JI0J B MaiOyTHIX MOCTYIJICHHX BiJ epenaHoro (iHaHCOBOTO aKTHUBY, Hi 3000B’s3aHHS 3a OYIb-IKUX O0CTaBHH
3MIHCHIOBAaTH y MaiiOyTHHOMY IIIATEXI MO0 TIepeIaHoTO (PiHAHCOBOTO aKTUBY.

JlomaHo pedeHHs Ipo Te, IO TePMiH «IUIATiXk» B JAHOMY KOHTEKCTi He BKIIFOYA€ TPOIIOBI IIOTOKHM BiJl IepeaaHoro (hiHaHCOBOTO aKTUBY,
SIKI T ANPUEMCTBO 30Mpae Ta 3000B’s13aHe MepepaxyBaTu OTPHMyBauy.

Jonano maparpad IFRS B30A: Komu miampuemcTBo mepenae (iHAHCOBHH aKTHB, BOHO MOJXKE 3aJMIIMTH 3a COOOK TPaBo
o0cimyroByBaTH AaHHi (piHAHCOBUI aKTUB 3a MEBHY IUIATY, KUl BKIIOYEHO, HANPUKIAMA, Y BapTiCTh. 00CIyropyBaHHs. [ligmpueMcTBo
OLIiHIOE JOTOBIp Ha oOcimyroBaHHs BianosiaHo 10 IFRS 7.42C ta IFRS 7.B30, m100 BUPIMIKTH, Y1 Ma€ MiANPUEMCTBO MOJAJBIIY Y4acTh
B pe3yNbTari JOrOBOPY Ha OOCIYrOoBYBaHHS, YW Hi, U PO3KPHUTTS Takoi iHMopmanii. Hampuknan, mocnyru OyAyTb CBIIYHTH PO
MOJANBINY yJacTh y HepeaaHoMy (piHaHCOBOMY aKTHBI JUIS HiNei PO3KPHTTS, SKIIO IIaTa 3a OOCIYTOBYBAHHS 3AJICKHUTH BiJ] CyMH Ta
Yacy TpONIOBHX IOTOKIB, OTPUMAaHHX Bim mepefgaHoro (iHaHcoBoro akTuBy. Tak camo, MHiIIPHEMCTBO, K€ HANA€ IOCIYTH, MAeE
MOJANBITy YYacTh U LIEH pPO3KPHUTTA, KOO (ikcoBaHa IUiata He Oyne 3AiliCHEHa B MOBHOMY 0OCs3i depe3 Te, IO IepeaaHuit
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(binaHCOBHiT aKTHB HE IpalioBaB. B JaHOMY BHIIAJKy, MiJAIPHEMCTBO, SIKC HaJa€ MOCIYTH, MA€ YacTKy B pe3yjibTaTaX MaiOyTHbHOI
IisuTbHOCTI TIepeAaHoro (QiHaHCOBOro axkTuBY. JlaHa OLHKAa HE 3aJIeKHTh BiJ TOrO, YM IUIaTa, Ky MalOTh OTPUMATH 3a IOCIYTH,
KOMIICHCYE MiANPUEMCTBY BUTPATH 32 HATAHHS MOCIYT.

Jlana mompaBKa BUKOPHUCTOBYETHCS HEPCIIEKTHBHO.

MC®3 (1AS) 19 «Bunazopodu npayienuxkamy

CraBKHU MCKOHTYBAaHHS IJIsl BUILIAT MICIS 3BUTEHEHHS

IMonpaBka yTo4HMIA, [0 BAIFOTA BICOKOSIKICHIX KOPIIOPATHBHUX OOJNIramii 4m Jep)kaBHUX O0JIiramii, cTaBKa SIKHX BUKOPHCTOBYETHCS
JUTSL TUCKOHTYBAHHS, IIOBHHHA OYTH TaKOIO K SIK 1 BaJIOTa BUHATOPOAH ITiCJIs 3BUIBHEHHS, siKa Oy/le BUIIa4eHa NpariBHUKaM.

CraBKa, fiKa BHKOPHUCTOBYETHCS JUI AMCKOHTYBaHHS 3000BS3aHb IO IPOrpamMi BHHATOPOJ IICHS 3aBEPLICHHS CTPOKY TPYHOBOI
nisutbHOCTI (SIK (piHAHCOBaHOI, Tak i HeiHAHCOBAHOT), BU3HAYAETHCS HA OCHOBI PUHKOBOI JOXiJHOCTI BHCOKOSIKICHHX KOPIIOPATUBHUX
obmiramid cTaHOM Ha KiHEIb 3BITHOTO mepiomy. ns BamioT, Ui SKUX BIACYTHIH PUHOK TaKMX BHCOKOSKICHHMX KOPHOPATHBHUX
oOmiraniif, BUKOPUCTOBYETHCS PUHKOBA NOXIAHICTH (Ha KiHELb 3BITHOTO INEpPioNy) AEpXKAaBHUX OOJIrariif, J€HOMiHOBAaHUX Y BaJIOTY
BUIUIaTH. BamoTa Ta yMOBHM KOpPHOPAaTHBHHMX YH JAEpKaBHHX OOJiramiii MaioThb BIIOBIZaTH BaJIOTI Ta PO3paxyHKaM YMOBHHX
3000Bs13aHB 110 IPOTPaMi BUHATOPOIH TiCIIsl 3aKiHYEHHS TPYJOBOI IisSUIBHOCTI.

[Nonpaska He BrumMsie Ha GiHAHCOBY 3BiTHICTH Kommanii.

5. Indopmatist 3a cermeHTAMH

OmepartiiiiHi CErMeHTH — [I¢ KOMIIOHEHTH, sIKi OepyTh yJacTh y KOMEpLilfHiil HisIBHOCTI, BHACIIIOK SIKOI BOHH MOXXYTh OTPUMYBaTH
JIOXOIM Ta 3a3HABaTH BHUTPAT, YWi ONEpaLiiiHi pe3yiabTaTH PETyISApHO Meperysigae ocoda, BiAMOBIgaTbHA 32 MPUHHATTS OMEpaLliitHUX
PpillIeHb, i CTOCOBHO SIKHX € y HasIBHOCTI OKpeMa ¢iHaHcoBa iHpopMmamis. Ocoba, BiINOBigadbHA 32 IPHUHATTA ONEPAlifHUX PillIeHB, - e
ocoba abo rpyma ocid, sika PO3IMOIUILE PECYpCH Ta OLIHIOE PEe3yNbTaTH AiSIBHOCTI oprasizamii. @yHKmii ocoOu, BiAMOBINAIBHOI 3a
MIPUAHATTS ONepaniiHuX pilmeHs, BukoHye [IpaBninas Kommanii.

(a) Onuc npoaykuii Ta NOCJIYT, 3 AKUX KOKEH 3BITHHIl cCerMeHT OTPHMY€ J10XO0AH

VY ninax ynpasninas KoMnanis posnineHa Ha Gi3HeC-TAPO3IUIH, BUXOASYH 3 MPOAYKINi, 0 HUMH BUPOOJSETHCS, Ta CKIAJA€ThCS 3
TaKHX 3BITHUX CEIMEHTIB:

- konecomnpokatHuii nex (KIIII) - BUroTOBIIsE CyliIbHOKATaHi Kojieca Ta OaHaxi: TOKOMOTHBHI, TpaMBaiiHi, JJIs1 By3bKOT KOJIiT, a TAKOX
KiJIbIIeBI BUPOOH.

- Tpybonpokatauii mex Ne 3 (TTIL] Ne 3) - BupoOisie rapsiaekaTani TpyOH i3 ByIJIEEBIX MapoK CTalii, rapsaekarati LLIX, xonogHokaTaHi
3 BYIUIELIEBUX MapOK cTalli, xonoaHokartani LIX, xomoano tarayti anst [IEH 1 ITEJT;

- 1ex HadTorazoBOro cCopTaMeHTy - BHpoOmsie oOcagHi TpyOou 3 MydTamu, TpyOHm Ha(TOBOTO COPTaMEHTY, a TaKOXX BHPOOIIE TpyOH
rapsyekaTaHi ta oocaaHi.

(0) ®akTopH, 1110 BUKOPHCTOBYIOTHCS KEPIBHMITBOM /ISl BH3HAYEHHS 3BiTHMX CerMEHTIB

Cermentn Kommanii — 1e cTpateriuni GisHec-Tiapos iny, ki opieHTOBaHi Ha Pi3HUX KIi€HTiB. X ympaBmiHHA 3AiHCHIOETHCA OKpEMO,
OCKIIBKU KOJKHHUH Oi13HeC-Tiqpo3ais moTpedye pi3sHUX MapKETHHIOBUX CTpAaTeTii.

(B) Ouinka npudyTKY 4M 30MTKY Ta aKTHBIB i 3000B’s13aHb onepauiiiHUX cerMeHTiB

Oco0a, BiAmoBimampHa 3a NPUUHATTSA YNPaBIIHCBKUX pillleHb, aHamiz3ye (iHaHCOBY iH(OpMAaIiio, MiATOTOBICHY BIATOBIIHO IO
MixHapoIHHX CTaHAApTiB (HiHAHCOBOT 3BITHOCTI, CKOPUTOBaHY 3 YPaxXyBaHHSAM BUMOT BHYTPIIIHBO1 3BITHOCTI.

Oco0a, BiINOBiZadbHA 32 MPUHHSTTS ONEpalifHUX PIllleHb, 3IIHCHIOE MOHITOPHHT OIEpAIlifHUX pe3ybTaTiB MiSUIBHOCTI KOKHOTO 3
MIPO3/ALTIB OKPEMO JUTsl LiIeH MPUHHATTS pillieHb PO PO3MOALT PECYPCIiB 1 OLIHKK pe3yNbTaTiB iX AisUIbHOCTI. Pe3ynbraTtu misibHOCTI
CETMEHTIB OIIHIOIOTHCS Ha OCHOBI OTEpaIiifHOr0 MPUOYTKY YK 30UTKY, iX OIIHKA 3MifICHIOETHCS BIAMOBITHO O OILIHKU OMEPaIiiHOrO
npuOyTKy 4u 30UTKY y QiHaHCcOBIit 3BiTHOCTI. [IpoTe okpemi iHII omepauiiiHi BUTpaTH, (piHAHCOBI BUTpPATH Ta JOXOAW 1 MOJATKU Ha
npuOYyTOK YIPaBJIAIOTHCS HA TPYNOBiil OCHOBI i HE PO3MOIISIOTECS Ha OIEpalliliHi CerMeHTH.

[TAT "IHTEPIIAMII HIXHBOJHITIPOBCKMIT TPYBOITPOKATHHIT 3ABO/JI" - GaratompodinbHe MiANPHEMCTBO, OCHOBHHM
BUJIOM JisUTBHOCTI SIKOTO € BUPOOHHUIITBO Ta peaii3alis CTaleBUuX TpyO, CyHiTbHOKaTaHUX KOJiC Ta OaHAaXiB.

OCHOBHMMH BHIAMHU TIPOIYKIIT €:

- TpyOu cranesi O0e3oBHI rapsIoaepopMoBaHi;

- TpyOu 00camHi Ta MyQTH 10 HUX;

- TpyOu cTayieBi Oe3MI0BHI X0I01HOAe()OPMOBaHI 3aralbHOrO MPU3HAYEHHS, @ TAKOXK BUCOKOT T2 OCOOIMBO BUCOKOT TOUHOCTI;

- TpyOH IiJIIMITHUKOBI;

- CYIIIJIbHOKATaHI 3aTi3HIYHI KoJieca;

- 3aJIi3HUYHI OaHaxi;

- 3aJTI3HUYHI OCi.

ToBapucTBo oTpumao foxia 3a 2016 pik 3a paxyHOK IPOAAXY:

- CYIUTPHOKATaHUX 3aTi3HUYHHX KoJec (BixcoTok noxoxy - 30,5%);

- Tpy0 cTaneBux OE3MIOBHMX rapsaoaeopMoBaHuX (BiACOTOK goxomdy - 36,2%);

- Tpy6 ob6camHuX Ta My(QT 0 HUX (BIACOTOK JoXoxy - 22,1%).

OCHOBHHMMH BHJAMH NIPOIYKIIii, 32 paxyHOK Npojaxy skux TosapucTBo orpmMaino 10 abo Oimbmie BimcoTkiB moxoxmy 3a 2016 pik, €
TpyOH Ta KoJieca CyIiIbHOKaTaHi. [IpoTsaroM 3BITHOTO POKy 00CST BHPOOHHIITBA Ta peai3alii IMX OCHOBHUX BHUJIIB MPOIYKIIii CKIIAB:

1. O6csr BUpOOHHIITRA:

- Tpybu crasnesi Oe3moBHiI ropsyoaedopmoBani - 100 993 ToHH, 1m0 y rpomosiii ¢popmi cranoButh 1 775 191 ThC.rpH, WO cKiIagae
35,2% no Bci€el BUpoOIIeHOT TPOAYKIIii.

- CyLiNbHOKaTaHi 3ai3Hu4Hi Koneca - 105 298 ToHH, 110 y rpomosiii ¢popmi craHoBUTH 1 652 976 THC.TpH, 1m0 cknanae 32,8% no Beiel
BHPOOJICHOT MPOIYKILT;

- TpyOu obcamHi Ta Myt 10 HUX - 43 297 TOHH, mo y rpomosiit ¢popmi cranoButs 1 076 578 THC. TpH., mO ckiragae 21,3% mo Bciel
BUPOOIICHOT PO TYKIIii.

2. O6csr pearnizoBaHOT MPOIYKIi:

- TpyOum craseBi 6e3moBHi rapsaogedopmoati - 98 518 ToHH, 1m0 y rpomosii Gpopmi ctaHoBUTE 1 742 775 THC.TpH, mo ckmanae 36,2%
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10 BCi€l BUPOOJICHOT TPOTyKIIil.

- CyLUIbHOKaTaHi 3ayi3Hn4Hi Koseca - 76 075 ToHH, 10 y rpomoBii ¢popmi cranoButs 1 467 898 tHc.rpH, mwo ckianae 30,5% no Beiel
BUPOOIICHOT MPOIYKIIT;

- Tpy6u obcaznHi Ta MydTH 10 HUX - 40 143 TOHH, 1m0 y rpomoBiit popmi cranoButs 1 062 086 THC. IpH., WO ckiaxae 22,1% no Beiel
BUPOOIICHOT MPOLYKLIIi.

CepennpopealtizalliifHi iHN 3aralsHOT0 00cATy peanizoBaHux Tpyo B 2016 pomi ckinana 17 689,91 rpH. 3a TonHy 6e3 [1/IB.
CepenHpopeatizariifHi HiHU 3aralbHOTO 00CSTY peai30BaHUX Kojdic cymiabHOKaTaHUX B 2016 pomi ckiana 19 295,41 rpH. 3a ToHHY 6€3
I11B.

Uncrnii moxix (BUpydka) Bix peanizanii npoxykuii ToBapuctsa - 5 052 242 tuc.rpH.

VY 2016 poui 3a peanizanito mpoxaykiii Ha excrioptT ToBapuctBo otpuMaio 3 092 838 tuc.rpH. YacTka eKCIopTy B 3arajJbHOMY 00Cs3i
npojaxis ckianae 64,3 HalOinbmmM NOMUTOM KOPUCTYIOTECS TPYOH IiJIIMITHUKOBI (YacTKa eKCIIOPTY B 3aralIbHOMY 00Cs31 IPOIaxiB -
96,6%), Tpyom xomomHonedopmoBaHi (YacTka EKCIOPTY B 3araibHOMY o0cs3i mpomaxiB - 83,1%), TpyOum craieBi O€3IIOBHI
rapsiaoaepopMoBaHi (4acTka eKCIOpTY B 3aralbHOMY 00cs3i mponaxis - 79,7%) Ta koneca (YacTKa €KCIIOPTY B 3arajbHOMY 00cs3i
nmpoaaxis - 64,9%).

ToBapucTBo oTpumaino xoxiza 3a 2015 pik 3a paXyHOK MIPOAAXY:

- CYIIPHOKATaHUX 3aTi3HUYHUX KOJic (BiACOTOK noxoxy - 32,0%);

- Tpy0 cTaneBux Oe3LI0BHUX rapsuoae)opMoBaHUX (BiICOTOK goxony - 32,5%);

- Tpy6 oOcagHuX Ta My(QT 10 HUX (BiICOTOK J0X0xy - 27,5%).

OCHOBHHMMH BHIAaMH NPOIYKIIii, 32 paxyHOK Npojaxy skux ToBapucTBo oTpmMaino 10 abo Ginmbmie BimcoTkiB moxoxmy 3a 2015 pik, €
TpyOH Ta Koseca cyuiapHoKaTaHi. [Ipotsirom 2015 poky oOcsar BUpOOHHITBA Ta peaizallii IMX OCHOBHUX BHIB IPOIYKIii CKIIaB:

1. O0csT BUpOOHHIITBA:

- TpyOu cranesi 06e31moBHI ropsdoaedopmoBani - 96 994 TorH, 10 y rpomosii Gpopmi cTaHOBUTH 1 682 149 THC.IpH, Mo ckiIagae 31,4%
110 Beiel BUpo61eHoi mpoIyKIIii.

- CYIIJIBHOKATaHi 3alli3HUYHI Koseca - 93 599 ToHH, mo y rpomosiii ¢popmi cranoButs 1 830 765 tuc.rpH, mo ckiaamae 34,1% no Bciei
BUPOOIICHOT POTYKIIii;

- Tpy6u obcamni Ta Myt 10 HUX - 57 072 TOHH, moO y rpomosiit popmi ctanoBUTh 1 406 146 THC. TpH., MO cKIagae 26,2% 1o Beiel
BUPOOIICHOT MPOTYKIIi.

2. O6csr peanizoBaHoi NPOAYKIIL:

- TpyOu cranesi Oe3moBHi rapsaonedopmonani - 105 043 ToHH, mo y rpomosiid Gopmi ctaHoBUTh 1 825 448 THC.TpH, IO CKIanae
32,5% no Bciel BUpoOJieHoT TPOayKIIil.

- CyIIbHOKATaHI 3aJli3HU4HI Koyeca - 82 074 ToHH, MO0 y TpomioBiit ¢popmi ctaHoBUTH 1 797 761 THC.TpH, 1o ckianae 32,0% no Beiel
BUPOOJICHOT IIPOTYKIIT;

- TpyOu obcamui Ta My(pTH 10 HUX - 60 694 TOHH, O y TpoIIOBiii hopmi cTaHoBUTH 1 543 320 THC. TpH., MO cknanae 27,5% a0 Bciel
BUPOOIICHOT MPOTYKIIi.

CepennpopealtizalliifHi iHN 3aralsHOTo 00cATy peanizoBaHux Tpyo B 2015 pomi ckimana 17 378,10 rpH. 3a ToHHY 6e3 [1/IB.
CepennpopealtizalliifHi I[iHA 3arajJbHOTO 00CATY peali3oBaHUX Koulic cyminpHOKaTaHuX B 2015 pomi ckimana 21 904,15 rpH. 32 ToHHY 0€3
I11B.

Uwmcrnii moxix (Bupydka) Bix peamizarii npoaykuii ToBapuctsa - 5 714 501 Tuc.rpH.

VY 2015 pori 3a pearnizarito mpoaykilii Ha ekcropT ToBapuctBo otpumano 3 772 820 tuc.rpH. YacTka eKCIOPTY B 3arajibHOMY 00Cs3i
npojaxiB cknanae 67,2%. HalOinpIIMM NONMMTOM KOPUCTYIOTBCS TPYOM MiALIMIHUKOBI (YacTka EKCIOpPTY B 3arajJbHOMY 00cCs3i
mpoaaxis - 85,1%), koyeca (4acTka EKCIOPTY B 3arabHOMY 00cs3i mpoaaxis - 77,3%) Ta TpyOu cranesi rapsdoaedhopMoBaHi (yacTka
EKCIIOPTY B 3arajJbHOMY 00cs31 mponaxis - 75,1%).

OcHoBHMMY pHHKaMH 30yTy mponykiii ToBapucrtsa €: Ykpaina, Pocis, xpaitn CHJI, kxpaiHu nanpHBOTO 3apyOiioks (30KkpeMa, KpaiHu
€Bporneiicekoro corozy, CILA, kpaian Jlatnacskoi Amepuky, bimsbkoro cxony Ta IliBnenno-CxinHoi A3if).

HaitGimpmmmn  cnoxkuBadamMu mpoaykuii ToBapucTBa € miampuemcTBa Hado- i Ta30100yBHOI MPOMHUCIOBOCTI, MAIIMHOOYIYBaHHS,
KOMYHaJIbHOI cepu i OyAiBHUIITBA, a TAKOXK I IIPUEMCTBA 3aI3HUIHOTO TPAHCIIOPTY.

[oxynmsmu Tpy® HadTOBOTO COpTaMeHTy € KpymHi KoMnadii: B Pocii 1o Hux BigHOCsTECS "T'aznpom", "Jlykoiin", "THK", "PocradTa"; B
VYxpaini - "YkprassunoOyBaHaa" Ta "YkpHadra", sxi 3alimMaroTbcs pO3BiIKOIO, HOOYBaHHSIM, IEPEPOOKOI0 Ta TPAHCIOPTYBAHHSIM
HaTONPOIYKTIB.

[NokynmsMu TpyO 3aranbHOrO NMPU3HAYCHHS € MAIIMHOOYIIBHI 3aBOIM, SKi i3 TpyO BUpoOHHUITBAa TOBapHCTBa, BUTOTOBISIOTH CBOIO
MPOJYKIIiI0 (MAaLIMHK Ta MEXaHi3MN).

ToBapuCTBO OCBOII0 BUPOOHMIITBO i MOCTaYaHHs B KpalHU OJMXKHBOTO Ta AATBHBOTO 3apyOixoks Oinbin 50 mpodiTbHUX PO3MIpiB KOJTIC,
cepTH(}IKOBaHUX 332 MDXXHAPOJHUMHU CTaHAAPTaMH, IJI1 PYXOMOTO CKJIaly 3aJIi3HULI, eKCIUTyaTOBaHUX B PI3HUX KJIIMAaTUYHUX YMOBAX, a
TaKOK OaHIaXi A/l TOKOMOTHBIB, METPO, TPAMBaiB, CKJIaTHO-TIPODITbHI KibIEBI BUPOOH.

OCHOBHUMH MOKYNIIIMH 3aTi3HUYHHX KOJIIC Ta JOKOMOTHBHHX OaHIaxiB € "Ykp3amizauns" (yci 3aJi3HHYHI JOPOTH, BATOHOPEMOHTI Ta
TEIUIOBO30PEMOHTHI ITiIIPHEMCTBA).

OCHOBHHMMH KOPHCTYyBa4aMH TpaMBaltHUX OaHIaxXiB € MiChKeIEKTPOTPAHCH Ta IiJIPHEMCTBA IO PEMOHTY PYXOMOTO CKJIaTy MiCEKOTO
TpaHCIOPTY YKpaiHHu.

Koo mocTiifHuX Ta MOTEHNIIHNX CIIOKUBAYiB MPOIYKI - e mianpreMcTBa Ta (ipMH TPaAWIiHHUX PUHKIB 30yTy B YKpaiHi, kpaiHax
CH/JI, a Takoxx 6araTbox KpaiH JanbHBOTO 3apyOidoKs.

KepiBaunreo ToBapucTBa IOKIagae BCIX 3yCHJIb Ul 3MIl[HEHHsS BCTAQHOBJICHHHMX Ta PO3BHTKY HOBHX (opM CHiBpoOITHHITBA i3
3aMOBHHKaMH ¥ MOCTaYaJIbHUKOMH, 8 TAKOXK B3a€EMOBHTIIHOT TOPTIBI i3 3apy0iXKHUMH MapTHEPAMH.

OcHoBuuM KmienTom ToapucrBa B 2016-2015 poxax, uepes sikoro otpumano 10% i Gimsure moxomy, € TOB "THTEPIIAWII
VKPAIHA". ¥ 3aranpHOMY 00csi31 JoxoaiB yactka onepauiii 3 TOB "IHTEPIIAUII VKPATHA" cranoBuTs 99%.
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6. Hemarepiaabhi akTuBu.

Hpumitka Inmi HA Pazom
Ilepsicna éapmicmo
3anumoxk na 31 rpyans 2014 p. 10 964 10 964
Hanxomxenns 12.2.2 2642 2 642
BuGyrrs 12.2.1 188 188
3anumok Ha 31 rpyaus 2015 p. 13418 13418
Hakxonuuena amopmusayin
3annmok ua 31 rpyaus 2014 p. 8 217 8 217
AMopTH3alis 3a nepion 1365 1365
Bubyno 3a pik HaKoIM4eHa aMOPTU3ALIIS 170
IHmmi 3mMiHR 191 191
3aaumok Ha 31 rpyauns 2015 p. 9221 9221
3anuwikosa éapmicmeo
3amumoxk na 31 rpyans 2014 p. 2747 2747
3anumok Ha 31 rpyans 2015 p. 4197 4197
Ilepgicna eapmicmo
3aaumoxk Ha 31 rpyaus 2015 p. 13418 13418
HanxomkeHHs 12.2.2 816 816
3aaumoxk Ha 31 rpyans 2016 p. 14234 14 234
Haxonuuena amopmusayin
3aaumoxk Ha 31 rpyaus 2015 p. 9221 9221
AmMopTH3alis 3a nepion 1709 1709
3anumok Ha 31 rpyans 2016 p. 10 930 10 930
3anuwkosa eapmicmao
3aaumoxk Ha 31 rpyauns 2015 p. 4197 4197
3anaumok Ha 31 rpyans 2016 p. 3304 3304

[Ipunbani HeMaTepialbHi aKTHBH KaIliTali3yIOThCS 32 COOiBapTICTIO iX mpuabaHHsA. Butpatn Ha nmpuaOaHHA HeMaTepialbHUX aKTHBIB
aMOPTHU3YIOTECS TIPSAMOJIHITHIM METOJIOM TPOTATOM KOPUCHOTO  CTPOKY iX BHKOpHCTaHHS (Bif 2 70 9 pOKIB) MO KOKHOMY
HeMaTepialbHOMY aKTUBY OKPEMO.

JlikBiganiiiHa BapTiCTh HeMaTepiaIbHUX aKTUBIB IPHHMAacs piBHOIO HYJIIO.

[Ticns mepBicHOro BU3HAHHS HeMarepiajbHi aKTUBH OONIKOBYIOTHCS 33 COOIBapTICTIO 32 BHpaxyBaHHSIM HaKONWYEHOI aMopTH3auil Ta
HaKOIMYEHUX 30MTKIB Bij 3HEI[IHEHHS.

TepMmiHM Ta METOIM HapaXyBaHHS aMOPTH3ALlil IEPETIAAAI0THCS Ha KiHEIb KOKHOTO (iHAHCOBOTO POKY.

SIKmo odiKyBaHWI TEpMiH KOPHCHOTO BHKOPHCTaHHS 3HAYHO BINPI3HAEThCA BiJl IMOMEPEIHIX PO3PAaxXyHKiB, TEPMiH aMOpPTH3aIii
HeMaTepialbHIX aKTUBIB 3MiHIOETHCS.

Iepeouinka Hemarepianpunx aktuBis ITAT “THTEPITAWIT HT3” He 3ailicHIOBamacs, TOMy IO HAa ChOTOAHIIIHI JEHb s HHX
aKTHBHOTO PUHKY HE iCHYE.

HemarepianbHi akTHBH B 3aCTaBi He IepeOyBarOTh.

7. OcHOBHi 3ac0o0H.

[Ipn 3apaxyBanHi Ha OamaHC 00’€KTH OCHOBHHX 3acO0iB OIIHIOBAJIMCS 3a COOIBApTICTIO, IO CKJIAAEThCS 3 BUTPAT Ha HOro
BUPOOHUIITBO UM MPUAOAHHS.

Jlo mincymKy OanaHCy BKIFOUAETHCS 3aJMIIKOBA BAPTIiCTh, sIKa BU3HAYAETHCS SK PI3HUIS MK MEPBICHOK (MEPEOLiHEHOK) BAPTiCTIO
OCHOBHHX 3ac00iB i CYMOIO 1X 3HOCY Ha AaTy 0anaHCy Ta OyAb-IKUMH 30MTKaMH BiJ] 3SMEHIIICHHS KOPUCHOCTI.

AxtuBu Bapricto MeHmre 2 500 rpH., a 3 1 BepecHs 2015 p. — menme 6 000 rpH. He BU3HAIOTHCS y CKIIAJI OCHOBHHX 3acO0iB i He
aMOPTHU3YIOTHCS, & CITUCYIOThCS HA BUTPATH NPH BBE/ICHHI B €KCILTyaTallilo.

Butparu, nmoHeceHi micis BBEAEHHS OCHOBHHUX 3aC0O0iB B €KCIUTyaTallito (IIOTOYHHH PEMOHT, TEXHIYHE OOCIyroBYBaHHS, KalliTalbHUH
PEMOHT) BiOOpaKalOThCS y CKJIaJAi BUTPAT Yy MEpiojli, B SKOMY BOHU OyJH MOHECeHi. Y CHTYaIlisiX, KOJM MOXKHA YiTKO JIOBECTH, IO
3a3HaueHi BUTPATH MPU3BENHU 10 301IbIICHHA MaiOyTHIX eKOHOMIYHUX BUIOJ, IO OYIiKYIOThCS BiJl BUKOPUCTaHHA 00 €KTY OCHOBHHX
3aco0iB MOHA MEPBICHO OYiKYBAaHUMH €KOHOMIYHHMH BHTOJIAMH, TaKi BUTPATH KaIliTaTi3yIOThC.

Jloo1iHKa OCHOBHHX 3acO0IB CIIHCY€ThCS Ha HEPO3MOIUICHHH MPHOYTOK OJHOYACHO 3 BHKOPHUCTAHHSIM 00 €KTa OCHOBHUX 3aco0iB
MIPOTIOPLIHO HapaXxOBaHill aMOPTH3ALIil.
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Ilepgicna (nepeouinena)
eapmicma

3annmoxk na 31 rpyans 2014 p
Hanxomxenns

Bubyrta

[H1i 3MiHK

3anumox Ha 31 rpyaus 2015 p

Haxkonuuena amopmusayis

3asumok Ha 31 rpyans 2014 p.

Hanxomkennas
Bubyrrs
Tanni 3minm

3aaumoxk Ha 31 rpyaus 2015 p.

Sanuwmkosa eapmicmo

3amumok Ha 31 rpyans 2014 p.
3amumok Ha 31 rpyans 2015 p.

Ilepgicna (nepeoyinena)
eapmicma

3amumok Ha 31 rpyaust 2015 p
Hanxomxenns

Bubyrrs

[HIi 3MiHK

3aaumoxk Ha 31 rpyaus 2016 p
Haxonuuena amopmusauis

3aaumoxk Ha 31 rpyaus 2015 p.

Hanxomkennas
Bubyrrs
Ixi 3minm

3aaumoxk Ha 31 rpyaus 2016 p.

3anuwkosa eapmicmo

3agumok Ha 31 rpyans 2015 p.
3annmok na 31 rpyaus 2016 p.

IIpumiTka

12.2.2
12.2.1

12.2.2
12.2.1

Byannku ta
cnopyau

1986 254
63 660
(10 053)
(824)

2 039 037

(516 679)
(125 617)
4142
633
(637 521)

1469 575
1401516

2039 037
38985
(294)
53 607
2131335

(637 521)

(116 348)
161
(121 475)
(875 183)

1401516
1256 152

Mamunu Ta
00J1aTHAHHS

1384 488
220991
(20 364)

(11)

1585104

(296 394)

(130 143)
6 860
17
(419 660)

1088 094
1165 444

1585 104
336 942
(11 078)
(63 671)

1847 297

(419 660)

(139 596)
3417
142 897

(412 942)

1165444
1434 355

TpancnopTHi
3aco0m

185 155

4211
(1 480)

187 886

(52 750)

(16 795)
616

(68 929)

132 405
118 957

187 886
5057
(338)
2731

195 336

(68 929)

(4 774)
113
(26 178)
(99 768)

118 957
95 568

IncTpymenr,
NpUIajau,
iHBeHTap

4078
502
37)

6

4549

(2 047)
(365)
24

(3)
(2 301)

2031
2158

4549
339
(128)
465
5225

(2 391)

(412)
128
(336)
(3011)

2158
2214

Inmri ocHoBHI
3aco0u

39232

4321
(362)
366

43 557

(26 229)
(3 595)
283
(523)
(30 064)

13003
13493

43 557
13741
(612)
6 955
63 641

(30 064)

(17 221)
423
7533

(39 329)

13493
24 312

He3aBepueni
KamiTajabHi
inBecTHuii

61 342
40 097

101 439

61 342
101 439

101 439
109 515

210 954

101 439
210 954

Pazom

3660 549
333782
(32 296)

(463)

3961 572(

(894 099)

(276 515)
11925
124
(1 158 565)

2766 450
2 803 007

3961572
504 579
(12 450)

87

4453788

(1 158 565)

(278 351)
4242
2441

(1 430 233)

2 803 007
3023555



IMepeoninka ocHOBHHX 3aco0iB mpoBezneHa cranoM Ha 01 ciums 2013 p. 3 MeTol0 BH3HAUCHHS CIPaBEIIMBOI BapTOCTI CTAaHOM Ha
01.01.2013 p. migmpueMcTBOM 37iliCHEHa MepeoliHka 00’€KTiB OCHOBHHX 3aco0iB Ta KamiTanbHHX iHBectuuiii. Ilepeouinka Oysa
npoBeaeHa TOB «HEO Ilentp» Ha mincraBi ceptudikary cy0’ekty omiHioBaigbpHOI misutbHOCTi Ne 8809/09 Bim 12.08.2009 p. ta Ne
13652/12 Binx 17.07.2012 p., Bunani @OHIOM Jep>KaBHOTO MaiiHa YKpaiHu.

Bigmosigro 1o MCBO 16 ToBapHucTBO ITpOBENO MEPEOLiHKY OCHOBHHUX 3aC00iB, KOPUCTYIOUHNCH METOJOM BHKIIIOUCHHS aMOPTH3aLil 3
BaJIOBO{ OAJIaHCOBOI BAPTOCTI aKTUBY Ta YHCTOI CYMH, IIepPepaxoBaHOl J0 MEepPEeOiHeHOI CyMU aKTHBY. 3alMIIKA KaIliTalry B JOOIIHKaX
OyJI0 CKOPHUTOBaHO y PO3Mipax, 00nikoBaHKX 3rigHo 3 MCO3.

Ha nary 6anmancy 31.12.2015 p. Ta 31.12.2016 p. ToBapucTBO He OLIHIOBAJIO HAsBHICTh 03HAK MOXJIUBOT'O 3MEHIIICHHS aKTHBIB.
Awmopru3altist ocHOBHHUX 3ac00iB y 2015-2016 p.p. HapaxoByBasacst NPIMOTIHIHHUM METOIOM.

TepMiHM KOPUCHOTO BUKOpHCTaHHs (HOpMa amopTu3aitii) B 2015-2016 poili BU3HAYAIOTBCS TAKHMHU:
- OynuHKH Ta ciopyau — 5-80 pokis;

- MalllMHY Ta YCTaTKyBaHHS — 3-45 poKiB;

- TPaHCIOPTHI 3acobm — 3-25 pokis;

- IHCTpyMEHTH, NIPWIAaH, iHBeHTap — 3-28 poKiB;

- iHIIi OCHOBHI 3ac00u — 3-25 pokiB.

JlikBimariiiHa BapTicTh OCHOBHHX 3ac001B IpUiManacst M0 KOKHOMY 00’ €KTY OKPEMO.

3anuIKoBOi BApTOCTI OCHOBHHX 3ac001B, BUIyUYEHHX UL POJaKy HEMAE.

VY crarti «He3aBepiiene OyIiBHHUITBO» BifoOpa’keHa BapTICTh HE3aBEPLICHWX KaIliTAIBHUX IHBECTHLIH y OyIiBHULTBO, CTBOPEHHS,
BUTOTOBJICHHS, PEKOHCTPYKIII0, MOJEpHi3alito, NpUIOaHHs HEOOOPOTHHX AaKTHBIB (BKIIOYAIOYH HEOOOPOTHI MaTepiayibHi aKTHBH,
NIpU3HAYEH] JUI 3aMiHH JIOYMX, I YCTaTKyBaHHS JUII MOHTaXy), IO 3AiHCHIOIOTHCS IIANPHEMCTBOM, a TaKOXK aBaHCOBI IUIATEXI IS
(iHaHCYBaHHS KaIliTAIFHOTO OyIiBHUIITBA.

BapricTs 3acTaBu 0OCHOBHUX 32c00iB 32 KpeAUTH OaHKIB, Ai04nx ctaHoM Ha 31.12.2015 p., TpH:

1) HaiimenyBanus 6anky - [IAT "IHI' bank Ykpaina", B sikocTi YKpaiHCEKOTO AreHTa 3 3a0e3ledeHHs, SIKe HaJaHO B 3aCTaBy I
3a0ecreueHHsT BUKOHAHHSA 3000B'I3aHb 3 IOTAIIEHHS PECTPYKTYpHU30BaHOI KpeAWTHOi 3aboproBaHocti. HaiiMeHyBaHHS axTHBY,
MepeIaHoro y 3acTaBy - pyxoMme MaiHO (yctaTkyBaHH:); IlepBicHa BapTicTs 1 242 949 323,64 rpH.; 3amumkosa BapTicts 873 433 150,90
rpH.; Jlorosip 3acraBu pyxomoro MaifHa Bix 06.12.2011. Jorosip 3amimienss Bix 25.11.2011. Ocrarouna nata morameHHs 1 TpaBHA
2017 poky.

2) HaiimenyBanns 6anky - I[TAT "IHI' Bank Ykpaina", B sikocti YkpalHChKOTO AreHTa 3 3a0e3le4eHHs, sSIKe HalaaHO B 3aCTaBy Ul
3a0ecrieueHHs] BUKOHAHHS 3000B'I3aHb 3 IIOTAIICHHS PECTPYKTYPH30BaHOI KpeIuTHOI 3aboproBaHocTi. HaliMeHyBaHHS axTuBY,
MEPEIaHOro y 3aCTaBy - HepyxoMe MaiiHo (OyniBii Ta ciopyau). [lepeicHa BapTicth 1 565 605 299,33 rpH.; 3amumkosa BapTicT 1 127
640 814,43 rpu.; Horosip imoteku Big 07.12.2011. dorosip 3amimenns Big 25.11.2011. Ocratouna nata moramenns 1 TpaBas 2017
POKy.

3) HaiimenyBanus Oanky - ITAT "OTII baux". HaliMeHyBaHHS aKTHBY, NEpelaHOTO y 3acTaBy - PyXOMe Ta HepyXxoMe MaiHO
(3ai3HUYHUH TpaHCTOpT Ta kouii); [TepeicHa BapTicTs 164 502 713,63 rpH.; 3amumkosa Bapticts 102 799 836,91 rpH.; lorosip 3acTaBu
(pyxome maiiHo) Ne PL13-156/28-4 Bin 16.04.2013. dorosip 3actaBu (Hepyxome mMaitHO) Ne PL13-155/28-4 Bix 16.04.2013. OcraTouna
nata morameHHs 16 xBiTaa 2016 poky.

4) HaiimenyBanns OaHky - [IAT "Anpda bank". HalimeHyBaHHS aKkTHBY, IMEpEeaHOTO Y 3aCTaBy - pyXOoMe MailHO (yCTaTKyBaHHS);
[epBicHa BapTticte 118 537 467,76 TpH.; 3anumkoBa BapTicTh 65 525 298,84 rpH.; Jorosip 3actaBu Ne 672/13 Big 30.12.2013.
OcraroyHa aata norauesHs 20 rpyzass 2016 poky.

BapricTh 3an0ry 0oCHOBHHX 3ac00iB 3a KpeaAnTH OaHKiB, Hirounx craHoM Ha 31.12.2016 p., TpH.:

1) HaiimenyBanns Oanky - I[TAT "IHI" bank Vkpaina", B skocti YkpaiHCbKOoro AreHrta 3 3a0e3leucHHs, sIKe HaJaHO B 3aCTaBy JUIS
3a0ecrieueHHs] BUKOHAHHs 3000B’S3aHb 3 TMOTAIICHHS PECTPYKTYpH30BaHOI KpeauTHOi 3aboproBaHocTi. HaliMeHyBaHHS aKTHUBY,
MIepeIaHoOTo y 3acTaBy - pyxoMme MaitHo (ycratkyBaHHs); [lepBicHa BapTicTb 1 396 549 282,72 rpH.; 3anmumkosa Bapricts 938 389 209,90
rpH.; JloroBip 3actaBu pyxomoro maiiHa Bim 06.12.2011. [oroBip 3amimenHns Bix 25.11.2011. Ocrarouyna mara moramenHs 05 TpaBHS
2017 poky.

2) HaiimenyBanns Oanky - [IAT "IHI' bank YkpaiHa", B sikocTi YKpaiHCbKOTO AreHTa 3 3a0e3ledeHHs, sIKe HaJaHO B 3acTaBy A
3a0ecreueHHs] BHKOHAHHS 3000B’f3aHb 3 TOTANICHHS PECTPYKTYpH30BaHOI KpemuTHOI 3aboproBaHocTi. HaiiMeHyBaHHS aKTHBY,
NepeIaHoro y 3acTaBy - Hepyxome MaiiHo (Oynisii Ta ciopyan). IlepicHa BapTicts 1 590 699 123,70 rpH.; 3anumkosa Bapticts 1 083
026 179,78 rpH.; Jorosip imoteku Bix 07.12.2011. JJorosip 3amimenns Bix 25.11.2011. Ocrarouna marta moramenns 05 tpaBus 2017
POKy.

3) HaiimenyBanus Gauky - ITAT "OTII bauk". HailiMeHyBaHHsS akTHBY, NMEpefaHOro y 3acTaBy - PyXOMe Ta HEPyXOMe MaiHO
(3ai3HUYHMI TPaHCIOPT, NMepeBaHTaxyBaui Ta koiii); [lepBicHa Bapricte 168 283 296,27 rpH.; 3ammmkosa Bapticts 91 500 095,10
rpH.; Jorosip 3acraBu (pyxome Maiino) Ne PL13-156/28-4 Bin 16.04.2013. Jlorosip 3actaBu (Hepyxome Maitno) Ne PL13-155/28-4 Bin
16.04.2013. Ocrarouna nata norameHus 12 cepmast 2016 poky.

4) Haiimenysauust 6anky - ITAT "Anbda Bauk". HaliMeHyBaHHSI aKTHBY, HEpPEIaHOrO y 3aCTaBy - PyXOMe MaiHO (yCTaTKyBaHH:);
IMepeicua Bapricts 120 583 707,40 rpu.; 3amumukoBa Bapticth 56 423 751,27 rpu.; Hdorosip 3actaBu Ne 672/13 Bim 30.12.2013.
Ocrarouna narta norameHss 20 rpyaus 2016 poky.

8. JlebiTopchka 3a60proBaHicThb.
Mpumirka 31 rpynns 2016 31 rpyans 2015

ToBapHa gediTopcbKa 3200proBaHicTh 8.1 5826 187 4819178
JlebiTopcbKka 3a00proBaHicTh 3a po3paxyHKaMu 8.2 1855219 2 406 920



JoBrocrpokona nediTopcbka 3a60propanictb (iHuri

8.3

. 24 85
HEe00O0POTHI AKTHBH)
Pa3om aediTopcska 3a00propaHicTs 7 681 430 7 226 183
Y Tomy umcii pe3epB cyMHiBHUX OopriB 16.2 28 977 18 980
8.1. ToBapHa e6iTopcbKa 3a60proBaHicTh.
[pumirka 31 rpyaus 2016 31 rpyans 2015
ToBapHa 1e06iTOpChKa 3a00PrOBaHICTh 32 MOCTABKAMU
BITYM3HSHUM TOKYIIIISIM 4921407 3993 188
ToBapHa 1e06iTOpChKa 3a00pPrOBaHICTh 32 MOCTABKAMU
1HO3EMHHUM MOKYMIISIM 904 780 825990
Pazom ToBapHa aebiTopchka 3a60propaHicTb 5826 187 4819178
Y Tomy umcii pe3epB cyMHiBHHX GopriB 28 977 30 669

ToBapHa nebiTopcbka 3a00proBaHiCTh € MOTOYHOIO 3 TEPMIHOM IOTaIIeHHS 10 12 MicsiB.

8.2. [lebiTopcbka 3a60proBaHicTs 32 po3paxyHKaMHu.

[pumirka 31 rpyans 2016 31 rpyans 2015
JebiTopchka 3a00proBaHicTh 32 BUIAHIMH aBaHCAMHU 717 562 595 636
JleGiTopchka 3a00proBaHiCTh 3a pO3paxyHKaMu 3 83 228 116 464
OIODKETOM
[Hma neditopcrka 3a00proBaHicTh 1038 940 1693832
Po3paxyHku Mix niepiogamu 15 489 988
Pa3zom nediropcbka 3a60propaHicTb 3a po3paxyHKaMu 1855219 2 406 920

JebiTopcbka 3a00proBaHicTh 3a po3paxyHKaMH € IIOTOYHOO 3 TEPMIHOM MOTalIeHHs 10 12 MicsiB.

8.3. Inmii HeoGopoTHi akTHBH (J{0BrocTpoKoBa 1e0iTOpchKa 3a60ProBaHicTh).

[pumirka 31 rpyans 2016 31 rpyans 2015
IHImIa J0BroCTpOKOBa A€0ITOPCHKA 3a00PTrOBaHICTh 24 85
Pa3zom nediTtopcbka 3a60propaHicTb 3a po3paxyHKaMu 24 85

[H1ra 1oBrocTpokoBa 3a00pProBaHiCTh CKIAAAETHCS i3 3a00ProOBaHOCTI 32 HAJAHUMU MTO3MKAMH CITIBPOOITHHKAM 3 TEPMIiHOM MOTaIlICHHS

OiyIbIIIe OZTHOTO POKY.

9. 3amacu.

IpumiTka

31 rpyans 2016 p.

31 rpynns 2015 p.

CupoBuHa Ta MaTepianu
KymiBenpHi HamiBpaOpHUKaTH Ta KOMIUIEKTYIOUi
BUpOOHU

[ManuBo

Tapa i TapHi MaTepiaau
3amacHi YaCTUHH

I'oToBa mpomykist
Hesasepiiene BUpOOHUIITBO
ToBapu

T

3anacu, pazom

228 453
10728

641
2724
43176
186 737
256 465
5644
37793
772 361

103 960
3078

714
2554
47718
68 642
197 908
2820
32678
460 072

Cranom Ha 31 rpynus 2015 p. Oysio BU3HAHO SIK BUTPATH y BiIHOLIEHHI 3amacis, BioOOpaXeHUX 3a YHUCTOIO BapTicTiO peanizauii 18 582

tuc. TpH. (Ilpumirka 16.2).

Cranom Ha 31 rpyans 2016 p. Oysio BU3HAHO SIK BUTPATH y BIAHOIICHHI 3amaciB, BiOOpa’keHUX 3a YHCTOIO BapTicTio peamizarmii 9 589

tuc. TpH. (Ilpumirka 16.2).

21



HapaxyBaHHs pe3epBiB Ha 3HEI[iHEHHs 3amaciB BifoOpaskeHo y 3BiTi mpo MpuOyTKH 1 30UTKM Ta IHIMMH CYKYIHHUH JIOXiJ y BiJIIOBITHHAX
nepiozgax.

CranoMm na 31 rpyans 2015 poky y ckmani 3amaciB BigoOpaxeno 245570 tuc.rpH. TOBapiB Ta roTOBOI MPOAYKIii B 000pOTi, sIKi
npubyBaroth y 3actasi IIAT Iur bank ta [IAT Anbda-bank.

CranoMm Ha 31 rpyans 2016 poky y ckmani 3amaciB BimoOpaxeHo 240 939 Tuc.rpH. TOBapiB Ta rOTOBOI MPOYKIHI B 00OpOTi, sKi
npudyBarots y 3actasi [IAT Iur bank.

10. ®dinaHcoBi aKTHBH.

V cknani ¢iHAHCOBHX aKTHUBIB OOJIIKOBYIOTBCS JOBFOCTPOKOBI (piHAHCOBI aKTHBH, L0 OILIHIOIOTBCS 3a aMOPTHU30BAaHOIO BApTiCTIO,
JIOBTOCTPOKOBI (piHAHCOBI aKTHBH, IO OLIHIOIOTHCS 3a CIPABEJIMBOIO BapTICTIO, Ta JOIbOBI (PiIHAHCOBI IHCTPYMEHTH, IO OLIHIOIOTHCS
3a METOJIOM YYacTi y KaIliTai.

Cranom Ha 31.12.2016 p. monboBi (piHAHCOBI IHCTPYMEHTH, 110 OL[HIOIOTHCS 32 METOAOM Y4YacTi y KariTani, CKIaAaloThCsl 3 BOJIOIIHHS
KopropaTuBHAMH IpaBamu y po3mipi 39% TOB «TPAHCKOM-JHIIIPO» B cymi 968 tuc. rpH. Cranom Ha 31.12.2015 p. Ha3BaHi
(inaHCOBI iHCTpYMeHTH 006iKOBaHO B cyMmi 0 THC. TpH.

Crasom nHa 31.12.2015 p. mo ckimagy DOBrOCTPOKOBHX (DIHAHCOBHX AaKTHBIB, IO OINHIOIOTHECS 3a aMOPTH30BAaHOIO COOIBapTICTIO
BIZTHOCATHCS oOumirarii BHYTPIIIHBOI JepkaBHOI MO3MKH HoMiHaiubHOIO BapTicTio 1 000 Tmc.rpH. Ctanom Ha 31.12.2016 p. Ha3BaHi
(iHaHCOBI iIHCTpYMEHTH 00iKOBaHO B cyMi O THC. TpH.

11. 3060B’s13aHHS.
Ha nary 3BitHOCTI ctanom Ha 31.12.2015 p. Ta Ha 31.12.2014 p. mianpueMcTBO Ma€ Taki 3000B’ I3aHHS:

3000B’s13aHHa KommnaHii npeacTaBjieHO Y HACTYIIHOMY CKJIAJi:

Tpumirica 31 rpyaus 2016 p. 31 rpyans 2015 p.

JIOBrOCTPOKOBi 30608’ S3aHHA 111 3671 147 3240 462

ToTouri 30608 s3aHHA 112 7 789 281 5 955 397

Tlorouni 3a0e3meyeHHs 114 46 086 27 706
11506 514

Bcboro 300608 s13aHHsA 9223 565

OcHoBHEMH (iHAaHCOBHMH 3000B’si3aHHAMH KommaHii € ToproBa Ta iHIIA KpPeOUTOPChbKa 3a00PrOBaHICTH 1 MPOIECHTHI KPEIHWTH.
OCHOBHOIO METOI0 IINX (piHAHCOBHX 3000B’sI3aHP € 3aTy4eHHS KOIITIB Ui (piHaHCYBaHHS onepaniii Kommnanii.

Kommnanist Mae pi3Hi (hiHAHCOBI aKTUBH, TaKi SK: TPOIIOBI KOIUTH Ta iX €KBIBaJIEHTH, TOProBa Ta iHIIa Je6iTopchka 3a00proBaHicTh, 1HIII
(iHAHCOBI aKTHBH, SIKi BUHUKAIOTh 0€3M0CePEHBO B X0 onepaniiiHol nisutbHoCcTi KommaHii.

lonoBHMMM pH3HMKaMH, IO TOB’si3aHi 3 (iHAHCOBUMH iHCTpyMeHTaMu KoMnaHil € BaJIOTHHH PU3UK, PU3HK JIKBIIHOCTI, KPEIUTHUH
PH3HK Ta NPOLIEHTHHH PU3HK.

JonarkoBo pusuku po3kputo y [Ipumitmi 28.

Kommanis neperssinae Ta y3ropkye MOJMITHKY HIOAO YIIPABIIHHS KOKHHM 3 IUX pU3UKiB. KOPOTKOCTPOKOBI Ta JOBrOCTPOKOBI ITO3UKH,
TOproBa JeOITOpChKa Ta KPEIUTOPChKa 3a00proBaHICTh, JEHOMIHOBaHI B iHO3EMHIH BAJFOTI MPU3BOIATH 10 BUHUKHEHHS BaTIOTHOTO
pusuky. Kommanis He 3milicHIOBama Omepalliii 3 METOIO XeKYBaHHS IIUX BATIOTHUX PU3UKIB.

11.1. {loBrocTpokoBi 3000B’si3aHHS MPEICTABJIEHO Y HACTYITHOMY CKJai:

Tpumirka 31 rpyanst 2016 p. 31 rpyans 2015 p.
[HI1i TOBroCTpOKOBi 3000B’s13aHHS 32 3aliMaMU 113 3671137 3 240 462
BincrpoueHni nogaTkoBi 30008’ 13aHHS 10
JloBrocrpokosi 30008 "si3aHHS 3671147 3240 462

11. 2. IToTouHi 3000B’sI3aHHSA MPEACTABJIEHO Y HACTYHOMY CKJIa/i:

Tpumirka 31 rpyaus 2016 p. 31 rpyans 2015 p.
ToTouni kpeuTH Ganiis 11.3 1499 616 1359 546
[ToTouHa KpemTUTOpCchKa 3a00ProBaHiCTh 32 JOBIOCTPOKOBUMHU 11.3
3000B’sI3aHHSIMH 673 887 579763
TloTrouna kpemuTOpchKa 3a00pProBaHICTh 32 TOBAPH, OCITYTH 588 276 322 686
TToTouHa KpeAUTOPChKA 3a00PrOBaHICTh 32 PO3paxXyHKaMH 3
OIOIKETOM 20774 10 940
3a60proBaHicTh 3 OIUIATH MpaIli 18 248 16 321
3aboproBaHicTh 3a pO3paxyHKaMH 31 CTpaxyBaHHS 4 588 3987
[ToToyHa 3a00pProBaHICTh 3a OJCPKAaHUMHU aBaHCAMH 37 6
[Hmi motouHi 30008’ A3aHHS 4983 855 3662 148
IoTouni 30008’ s13aHHs 7789 281 5955 397
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11.3. 3agoproBaHicTh 3a KpeANTAMH Ta 3aliMaMu:

[pumiTka

31 rpyans 2016 p.

31 rpyans 2015 p.

IloTouni kpeauTH, y TOMY YHCIi

3a00proBaHicTh 3a KpeAUTaMH MiJ 3a0e3MeUeHHs (THC.TPH. ),

Y TOMY 4HCII 2173503 1939 309
€BPO 31 600 000 31 600 000
Joap 46 858 501,85 45 816 115, 78
nomnap
[HI11 TOBrOCTPOKOBi 30008’ I3aHHS (THC.TPH.),
Y TOMY 4HCII 3670765 3240 462
Jo1ap 135 000 000 135 000 000
Pa3om GaHKiBCHKI KpeTuTH Ta 3aliMu 5 844 268 5179771
CBO€YACHO HeCIIaYeHA 3200ProBaHicTh 32 KpeIuTamHu,
THC.TPH. 2173503 1565 926
CBo€4acHO HecIIaueHa 3a00ProBaHicTh 32 NPOLEHTAMM,
THC.TPH. 225593

ToBapucTBOoM OyJI0O HPU3YNHHEHO IIOTAIICHHS KpPEIUWTIiB Ta 3aiiMiB. TOBapHCTBOM BERYTHCS IEPEMOBH IIPO PECTPYKTYpH3aLifo
3aboproBaHocti. Bing 6aHkiB orpumano nmctu Reservational of rights. Jlata migmucaHHs HOBHX yroa 3 HOBHMH CTPOKAaMH ITOTalIeHHS
3a00proBaHOCTI HE Y3TrOJXKCHA Ha IaTy CKJIaJJaHHS 3BITHOCTI.
ToBapucTBo He BKazye iHGOPMAIIIO MPO BiJCOTOK 32 KOPUCTYBaHHS KOUITaMH (BiCOTOK piYHMX) Ta HaMEHYBaHHsS OaHKIB TOMY, IO
PO3KpUTTS 1i€i iHpopMamii MOXe HETAaTUBHO BIUIMHYTU Ha KOHKYPEHTOCIIPOMOXKHICTh ToBapucTBa.

11.4. 3age3neyennsi cranom Ha 31.12.2016 p.

THUC. TPH
Bunu 3a6e3neveHn 3anumok CtBOpeHHs Cyma Hesukopucrana 3anuiok
3a0e3reyUcHHs | 3a0e3medeHHs | 3a0e3MedcHHS, cyMma 3a0e3MeYCHHS
Ha [104aTOK 1o 3a0e3neyeHHs, | Ha KiHelb POKY
POKy BUKOPHUCTaHa | IO CTOPHOBaHa
MPOTITOM POKY Y 3BITHOMY
nepioni
3a6esn§quHﬂ Ha BUTUTATY Bi/YCTOK 22193 41167 39839 ) 23521
MpaliBHUKaM (KOPOTKOCTPOKOBI)
3abe3neycHHs] HACTYITHUX BUTPAT Ha
BUKOHAHHS 3000B’s13aHb MOA0 OOTSHKITMBHX 5513 17 052 22 565
3000B’s3aHb Ta CYJIOBI BUTPATH
Pazom 27 706 58 219 39 839 46 086

3abe3neyeHHs HaCTYIIHUX BUTPAT Ta JIaTexXiB BpPaxoOBYIOTHCH 3a L[iJ'[LOBHM NPU3HAYCHHAM.

12. T'pomoBi KOIITH Ta iX eKBiBaJeHTH

IpumiTka

31 rpyaus 2016

31 rpyaus 2015

TotiBka
IMToTouHMIi paxyHOK y OaHKY

[Hmi paxyHkH y 6aHKax (KapTKOBHI paXxyHOK)

[HmIi rpomoBi KomITH
Pa3om rpomoBi komTH Ta ix eKBiBaseHTH

11
32 056
6 853

38 920

245
20951
243

21218

I'pomIoBi MOTOKM CKIAQAAIOTHCS i3 IUIATEXIB y HAI[IOHANHHIM BamioTi YKpaiHM Ta B iHO3eMHil Bamoti: y fomapax CIIIA, eBpo Ta

POCIHCBKHX PyOIsX.

12.1. Pyx xowriB Bix onepauiiiHoi aisibHoOCTI
ITpumiTka 31 rpyans 2016 31 rpyans 2015
Haxo1KeHHs TPOILOBHX OTOKIB 12.1.1. 6 363 602 4740 285
Buruiata rpoiioBux moTOKiB 12.1.2. (6 889 369) (6 229 272)
Pyx komTiB Bix onepaniiinol AisabHOCTI (525 767) (1 488 987)
12.2. Pyx xomwriB Bia inBecTHLiiiHOI AisliILHOCTI
ITpumiTka 31 rpyans 2016 31 rpyans 2015

HanxomkeHHs TPOIIOBHX MOTOKIB 1022 247
Buruiata rpomoBux mMOTOKIB (86 228) (57 761)
Pyx komriB Bix iHBecTHHIHOI AisTBHOCTI (85 206) (57 514)
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12.3. Pyx xomTiB Bix ¢iHaHcOBOI AistIbHOCTI

IpumiTka 31 rpyaus 2016 31 rpyans 2015
HanxomkeHHs TPOIIOBHX MOTOKIB 681 284 1943 223
Burmiata rpomoBux NOTOKiB (50 114) (468 744)
Pyx xomriB Big ¢inancoBoi aisibHOCTI 631170 1474 479
12.1.1. HagxoaxeHHs1 TPOLIOBUX NMOTOKIB BiJ onepauiiHoi AisibHOCTI
Ipumitka 31 rpyans 2016 31 rpyans 2015
Hanxomkennst Bia peamnizauii mpoaykuii (ToBapis, pooiT, OCIyT) 6 166 431 4728798
HanxopkeHHs Bifl BIICOTKIB 32 3aJIMIIKAMU KOLITIB 6 044 2127
HanxomkeHHs Bii G0pKHHKIB HEYCTONKH 185 542 7
HanxomkenHs Bif ornepauiiiHoi opeHau 5 585 9353
Pyx xomriB Bix onepauiiinoi aisibHOCTI 6 363 602 4 740 285
12.1.2. BumuiaTa rpolioBHX NOTOKIB BiJ onepauiiinoi aisyibHOCTI
IIpumitka 31 rpyans 2016 31 rpyans 2015
Buriaty nocrayaisHAKaM TOBApiB, podiT, MOCIyr (5499 601) (2996 521)
Buriary Ha oruiaTy nparg (288 373) (246 547)
Burmuiaty BijipaxyBaHb Ha COL[iaIbHI 3aX011 (115 548) (148 269)
Bunaty 3 nopatky Ha npuOyTOK - (179)
[HIIII HAJXOKEHHS Ta BUILIATH 33 OIEPAL[ifHOIO IiSUTBHICTIO 12.1.3 (985 847) (2 837 756)
Pyx xowrTiB Bix onepaniiinoi aisuibnocTi (6 889 369) (6 229 272)
12.1.3. Inmi HAAXOJKeHHS TAa BUILUIATH 32 ONePALiiiHOIO AiSJIbHICTIO
Ipumitka 31 rpyaus 2016 31 rpyaus 2015
HanxomkeHHs Bil TOBEPHEHHS MOAATKIB Ta 300piB 539 933 399 834
HanxomkeHHs Bi iTbOBOTO (hiHAHCYBaHHS 51 3724
HanmxopkeHHsT aBaHCIB Bil IIOKYIILIB Ta 3aMOBHHKIB 2170739 2107 925
HaxopkeHHsI Bil HOBEPHEHHS aBaHCIB 18 874 151 766
THII HAIXOKEHHS 1558 436 3723670
Crutara moatkis i 360piB (249 151) (169 918)
Crutara aBaHCiB Ta HepearIaT (1933279) (3 285 883)
IMoBepHEHHs aBaHCIB (344 455) (765 336)
OrmiaTa iJbOBUX BHECKIB (9 127) (5871)
[HIIi BUIUIATH 3@ OTEPALifHO. TisSUTBHICTIO (2 737 868) (4 997 667)
Inuni HagXoMKeHHS Ta BUILJIATH 32 oNepaliifHO0 AisVIbHICTIO
(985 847) (2 837 756)
12.2.1. HagxonxeHHsl rPONIOBUX MOTOKIB Bil iHBecTHIIITHOT AislsIbHOCTI
Ipumitka 31 rpyans 2016 31 rpyans 2015
HanxomkenHs Bix peanizarii HEOOOPOTHUX aKTHBIB - 172
THII HAIXOKEHHS 1022 75
Pyx xomriB Bin inBecTuiiHol AisibHOCTI 1022 247
12.2.2. Buiuiata rpouioBUX NMOTOKIB Bi/l iHBecTHIilHOT TisIbHOCTI
IIpumiTka 31 rpyans 2016 31 rpyans 2015
Buruiati Ha ipuaOaHHs HEOOOPOTHUX aKTHBIB (86 228) (57 761)
[Hmi BuTpaTu - -
Pyx komriB Bix iHBecTHHIHOT AisiTBHOCTI (86 228) (57 761)
12.3.1. HagxomxeHHsI rPONIOBUX NMOTOKIB Bil (hiHaHCOBOI TisILHOCTI
IIpumiTka 31 rpyans 2016 31 rpyans 2015
OTtpuMaHHS NO3UK Ta 3aiiMiB - 494 146
Haznxo/KkeHHs BiJl iIHCTPYMEHTIB BJIaCHOTO KaIliTaly
[HIII HAIXOMKEHHS 1 BUTUIATH 3a (DiHAHCOBOKO JTisSTbHICTIO 12.3.3 681 284 1449 077
Pyx komrriB Bix pinancoBoi gisnabHOCTI 681 284 1943223
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12.3.2. Buniiata rpomoBux NOTOKIB Bifx (piHaHCOBOI TissIbHOCTI
IpumiTka 31 rpyaus 2016 31 rpyans 2015

Buriaty Ha morameHHs IO3HMK - (468 744)
Pyx kowmriB Bin pinancoBoi aissabHocTi - (468 744)

12.3.3. Inmi HaAXOQKeHHs | BUIJIATH 32 (PiHAHCOBOIO AislJIbHICTIO

IpumiTka 31 rpyaus 2016 31 rpyans 2015

[HIIi HATXOMKEHHSA 681 284 1642 133
Crutata qUBiAEHIIIB Q) (13)
Butpauanns Ha cruiaty BiCOTKIB (50 086) (33 165)
IHmmi mmaresxi 27) (159 878)
Inmi HagXoMKeHHs i BUILIATH 32 (PiHAHCOBOIO AiSVILHICTIO 631 170 1449 077

13. Kamitan
Kamitan npencraBieHHi axkmiOHEPHHM KaliTalaoM, KaIliTaJbHUMH pe3epBaMH, HEPO3MOAUICHUM NPHOYTKOM, HEKOHTPOJIHOBAHOIO
YaCTKOIO Ta IHIIMMH KOMIIOHEHTAMH KalliTaly.
ToBapucTBOM He 3/1iHICHIOBABCS BUITYCK IIPUBIIEHOBAHUX aKIii, TOMY IUBIJEHAIB, HE CIUIAYEHHUX [0 HIM HE Mae.
JluBineHniB, siki Oy BKJIFOUYEHI (200 HE BKITIOYEHI) 10 CKJIaay 3000B's3aHb, KON Oynu mnepeabdadeHi, ane popMallbHO HE 3aTBEpKEHI
Y 3BiTHOMY HIepioii He Mae.
Jusinennu B 2016-2015 pokax He HapaXOBYBAINCH Ta HE CINIAYYBAIIHCh.
IIpumitka 31 rpyans 2016 31 rpyans 2015

AxuioHepHuii KariTan 13.1 100 000 100 000
Heposnoainenuit npudyTox 135 (705 265) 286 001
Kanitansni pe3epsu 13.2 914 903 1 060 065
[HIII KOMITOHEHTH KaIiTary 13.3 163 949 165 585
HexonTposiboBaHa YacTka 134 2 2
Pazom kanira 473 589 1611653

13.1.AxuionepHuii kamitan
AxuionepHuii kamitan kamitan ToBapuctsa ctanosuts 100 000 000 (cTo MinbHOHIB) TprBeHb. AKIIOHEPHUH KariTan nofineHo Ha 400
000 000 (yoTupuCcTa MiJTBHOHIB) MPOCTHX IMCHHUX aKIii HOMIHATBHOO BapTicTiO 0,25 rpuBeHb KOXKHA.
3 MeTOI0 BUKOHAHHSA BHUMOT 3aKOHOJABCTBA, 30KpeMa IOJIOKEHHA 4acTHHU Apyroi crarti 20 3akony Yxpainm "[Ipo axmioHepHi
TOBapHUCTBa" MPO BUKIIOYHO 0€3M0KYMEHTHY (pOpMy iCHYBaHHS akIiil 3aranbHUMH 300pamu akuioHepiB ToBapucTBa, siki BigOymucs 13
kBiTHA 2010 poKy, IPUHHATO pilIEeHHS MPO IEepeBeCHHS BUIYCKY IMEHHMX akuiid ToBapucTBa, BUITYIIEHUX Yy JOKyMEHTapHiH dopMi, y
0e3J0KyMEeHTapHy (OpMY iICHYBaHH:L.
3rizHo 3 BUMoramu HarioHanbHOT KOMIcCIT 3 IIHHKX ManepiB Ta GOHIOBOro PUHKY IOJO 31ificHeHHs Koandikamil (HyMmepaii) iHHIX
narepiB Hanionansuum JlenosnTapieM YKpaiHH NPHCBOEHO PEECTPALiHUN JITEpHO-3HAKOBUH KOJ IIIHHMM mHarepaM ToBapucTBa Ta
OTPHUMAaHO BHITHCKY 3 peecTpy KoxiB LiHHUX nanepiB. Kox ninanx nanepis UA 4000067839.
[IpoTsrom 3BiTHOTO MEpioy 3MiH y KITBKOCTI akIii, 0 mepedyBaroTh B 00iry He OyI1o.
Axuionepu ToBapucTBa MarOTh IPaBO:
- OpaTtH y4JacTh B yIpaBlliHHI cipaBaMy ToBapucTBa B MOPSAKY, BU3HaUeHOMY CTaTyToM;
- OpaTtu y4acTh y po3nofin npuOyTKy ToBapHcTBa Ta OEpXKyBaTH Horo 4acTky (auBimeHaw). [IpaBo Ha OTpUMaHHS YaCTKH MPUOYTKY
(muBiIeHIIB) MPOMOPIIHHO YacTIi KOXKHOTO 3 YUYACHUKIB MAlOTh OCOOH, SIKi € akuioHepaMHu TOBapHCTBa Ha MOYATOK CTPOKY BUILIATH
IHBIIEH/IIB;
- OTPUMYBATH BCIO iHpOpMaILito PO CBil 0COOOBHUI paXyHOK, a TaKOX iH(popMaIliro npo AisutbHicTh ToBapuCTBa.

Ha Bumory yuacHuka ToBapucTBO 3000B'si3aHe HaxaBaTH oMy Uil O3HAaHOMIEHHs pidyHi OamaHcw, 3BiTH ToBapucTBa mpo #HOro
TUSUTBHICTB, TPOTOKOJIH 300PiB;

- Buiity 3 ToBapHUCTBa B YCTaHOBJIEHOMY 3aKOHOJaBCTBOM IIOPSIIKY;

- OTPHUMATH YacTHHY BapTOCTi MaifHa ToBapucTBa y BUNAJAKY ioro JikBinamii mpornopuiiHo HOMiHAJBHIN BapTOCTI HAJIEKHUX iM aKIii
ToBapuctsa;

- IPOJaTH, OJAapyBaTH, OOMIHSATH, IATH TIiJT 3aCTaBy, YCIaAKyBaTH, O(OPMHTH 3aI0BIT Ha BCi a00 YaCTHHY aKmii, 0 oMy Halexarh;

- MaTH MIepeBaKHE MPABO HA MPUA0AHHS aKIii MoJalbnX emiciid akmiid ToBapucTsa;

- TIepeaTé YIpaBIiHHSA CBOIMH aKIissMH (B TIM YHCTI IIPaBoO TOJI0CY) iHIIH 0c00i;

- a TaKOX iHIII OyIb-Ki IpaBa nepeadadeHi YHHHIM 3aKOHOJAaBCTBOM.

AKIIiH, sIKi HaJeXaTh CaMOMY HiIIPHEMCTBY, HOT0 ZOYipHIM i acOI[iHOBaHUM MiANPHEMCTBAM HE Mae.

3acHoBHukamu ToBapucTBa € nepkaBa B ocodi GoHay aAepxkaBHOro MaitHa Ykpainu, izeHtudikamniiinumii kon 00032945, anpeca: 01001,
m.Kuis, Byn.Kyry3oBa, 18,9 Ta opranisauis openmapie HmwkHbpOAHINIpPOBCEKOrO TpyOompokaTtHoro 3aBony imeHi Kapma JliOkuexTa,
ineHTudikauiiinoro xoay Hemae, aapeca: 49081, m. JlHimpomerpoBcbk, Byn. CtoneroBa, 21, 3apeecTpoBaHa PO3MOPSIKEHHIM
BUKOHKOMY J[HinponeTpoBchkol Micbkoi Panu Hapoanux aenytatis Big 30.12.1992 p. Ne 1205-p.

Cranom Ha 31.12.2015 poxy ta 31.12.2016 poky y BracHocTi Donny JlepkaBHOTro MaifHa YKpaiHU MPOCTHX IMEHHHX akiii ToBapucTBa
HE Mae.

Hepeunik oci6, yacTka sKuX y cTaTyTHOMY Kamitan Tosapuctsa nepesuutye 10 %:
- ToBapucTBO 3 0OMexeHo0 BiamoBinaneHicTio "IHTEPITAUIT VKPATHA";
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- "IHTEPITAMII JIIMITE/" / "INTERPIPE LIMITED";

- "CAJIEKC IHBECTMEHTC JIIMITEA" / "SALEKS INVESTMENTS LIMITED".

13.2. KanitajibHi pesepBu

Hpumitka 31 rpyaus 2016 31 rpyaus 2015
Ilepeoninka oCHOBHHX 3aC00iB 914 903 1 060 065
Pa3om kanitaibHi pesepBu 914 903 1 060 065
13.3. Inmi KOMIOHEHTH KamiTaay
IpumiTka 31 rpyaus 2016 31 rpyans 2015
EMiciifauii kamiTan 37138 37138
IHImmii fogaTKkoBUil KamiTan 126 811 128 447
Pa3om iHmi KoMIIOHeHTH KamiTaxy 163 949 165 585
13.4. HekOHTPO/IbOBAHA YACTKA
IpumiTka 31 rpyaus 2016 31 rpyans 2015
HexonrpoasoBana yactka y TOB «KJIB IIpogaxkimmy» 2 2
Pa3oM HEeKOHTPOILOBAHA YACTKA 2 2
13.5. Hepo3noaijienuii npudyTox
IIpumitka 31 rpyans 2016 31 rpyans 2015
Hepo3smoainenuii mpuOyTOK Ha MOYATOK mepiomy 286 001 923 749
Heposnoinenuit npudyTox (36UTOK) 3a mepio (1136 428) (809 727)
Pexnacuikarist e1eMeHTIB KamiTainy 145 162 171979
Heposnoainennii npudyTok Ha KiHelb 3BiTHOTO Mepioxy (705 265) 286 001
13.6. IlpudyToKk Ha akuio
IIpumitka 31 rpyans 2016 31 rpyans 2015

CepenHbopivHa KITBKICTh TPOCTUX aKILil
CkopuroBaHa KiIbKICTh IPOCTUX aKIIiH
YucTrii 30MTOK Ha aKIlito, IPH.
CKOpHIOBaHMIA YUCTHH 30UTOK Ha aKIIil0, IPH.
JluBigeH 1 Ha aKIIifo

400 000 000
400 000 000
(2,84107)
(2,84107)

400 000 000
400 000 000
(2,02432)
(2,02432)

14. oxoau.

Jloxinm BHU3HAETBCS MiJ 4Yac 30UTBIIEHHS aKTHBY a0O 3MEHIICHHS 3000B'S3aHHS, IO 3yMOBIIOE 3POCTAaHHS BJACHOTO Kamitary (3a
BHUHATKOM 3POCTaHHS KalliTaly 3a paXyHOK BHECKIB YYacHHKIB MiANPHUEMCTBA), 32 YMOBH, IO OIIHKA JOXOAY MOKe OYyTH HOCTOBIpHO
BU3HAUeHa. J[0Xi BU3HAETHCS BIAMOBITHO 10 MPUHIIMITY HAPaXyBaHHA i BiIIOBITHOCTI.
Jloxin Bix peamizariil mpoayKIlii BU3HAETHCS MPU BiBAHTAXCHHI MPOIYKIIIi.
Jloxiz, MoB'sa3aHMi 3 HATAaHHSIM MOCITYT, BU3HAETHCS, BUXOJSIUM 31 CTYNEHIO 3aBEPLICHOCTI OMepaliii 3 HaJaHHs MMOCIyT Ha JaTy GanaHcy,

SKIIO0 MOXe OyTH JOCTOBIPHO OIliHGHHWI pe3ynbrar i€l omepaitii. OIliHKa CTYICHIO 3aBEPIICHOCTI Omeparlii

MPOBOJAUTHCS NUIIXOM BUBYCHHSAM BUKOHAHO1 pO60TI/I.

14.1. Hoxin Bin peanizanii mporsirom 2016 i 2015 pokis

3 HaJaHHA MOCIyr

THC. TPH.

IToxa3uuk

2016 p.

2015 p.

3minu B %

Jloxon Bix peamizarii

5052 242

5714501

-11,34

Amnauni3 noxoaiB Bin peanizamii 3a BugamMu 10xoais

31 rpyans 2016 p.

31 rpyans 2015 p.

IIpomax roToBoi mpoxyKii 4809 959 5612 739
IIpomax ToBapi - 290
IIpomax mociyr 242 283 101472
Pa3om noxoau Bix nmpogaxy 5052 242 5714501
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14.2 Onepaniiini Ta inmi goxoan

THC. TPH.
Tokasnuk 2016 BYa0 2016 B % 10
MiJICyMKY MiICYyMKY
Joxon (Bupyd4Ka) Bin peanizarii npoxykuii (ToBapis, pooiT, 5052 242 67,46 5714501 5146
HOCITYT) '
[Hmi onepaniitHi qoxoau 2414 378 32,24 5270276 48,32
B T.u. OnepariiiiHa opeH/ia aKTUBIB 13571 15903
Joxin Bin peamizaii iHITAX 596 468 651 136
000pOTHHX aKTHBIB
Joxiz Bix KypcoBoi pi3HHII 1768 376 4514 378
IHIi onepartiiHi [oXo1u 35963 87 314
[HIi goxoan 22 052 0,3 52 151 0,22
B r.u BesoruratHo oxepxaHi akTHBH
[HmIi moxoau Ta BUTpaTu 22 052 52 151
Bcroro 7488672 100,00 11036 928 100,00
15. Cykynnwmii qoxin
Inmmii cykynmumii qoxin: 2016 2015
Jloo1iHka HEOOOPOTHUX AKTHBIB (145 162) (171 979)
[HIHH CYKYTTHUH JOXi/T - (1 640)
3arajabHuii iHMIA cykynHuii qoxin (145 162) (173 619)

16. Bwurtpartn.

Burpatu BigoOpaskaucs B 00JIiKy 0OJHOYAaCHO 3 BU3HAHHIM JOXO.Y, IUI OJep KaHHs SKOTO BOHU 3/11HCHEHI.
Butpati Ge3nocepenHbO He 3B'si3aHi 3 JOXOJaMH BimoOpakanucs B CKJIaJi TOTO 3BITHOTO MEpioay, y SKOMY BOHH Oyiu

3iACHEH].

16.1. CobiBapTicTh peajii3oBaHHX roTOBOI NPOAYKIIii, TOBapiB, podiT, mocayr

npotsarom 2015 i 2016 pokis:

THC. TPH.
[Toxa3Huk 2016 p. 2015 p. 3Mminu B %
Co0iBapTICTh peasli30BaHUX TOBAPiB 4 291 563 4 483 327 -4,28
16.2. CTpykTypa onepaniiiHuX Ta iHIINX BHTpaT
CTpykTypa iHIIuX onepauiinux BuTpart 3a 2016 pik:
THC. TPH.
IMoka3uuk 2016 1.
Cyma | B % 10 miICyMKY
OnepairiiiiHa OpeH/1a aKTHBIB 20189 0,51
OnepariiiHa KypcoBa pi3HHUIIS 2 409 456 60,91
Co0iBapTiCTh peanizoBaHUX 00OPOTHHX aKTUBIB 529 622 13,39
Tpadwu, neHi, HEYCTOHKH 105 424 2,66
Peseps cymHiBHEX OOpriB - -
Peseps Ha 3HeliHEHHS 3amaciB 9 589 0,24
Pe3eps Ha cy0Bi BUILIATH 17 052 0,43
[HIi BUTpaTH ONepariifHoi isTTBHOCTI 864 650 21,86
BCLOI'O: 3955 982 100
CTpykTypa iHIIuX onepauiinux BuTpar 3a 2015 pik:
THC. TPH.
IMoka3zHuk 20151
Cyma | B % 10 miICyMKY
Onepairiifina OpeH/1a aKTHBIB 8 035 0,12
OmnepatiiiiHa KypcoBa pi3HHIL 5544 078 79,36
Co0iBapTICTh peani3oBaHUX 00OPOTHHUX AKTHBIB 574 857 8,23
Tpadwu, neHi, HEYCTOHKH 4903 0,07
Peseps cymHiBHEX OOpriB 18 980 0,27
Peseps Ha 3HeliHEHHS 3amaciB 18 582 0,25
[Hmi BUTpaTH onepariitHol AisTBHOCTI 816 185 11,70
BCBhOTI'O: 6 985 620 100
CTpykTypa (piHAaHCOBUX BUTPAT:
THUC. TPH.
I 2016 r.
OKa3HUK
Cyma | B % 10 miacymky
IIponenTnt 555 181 100,00
BCBOI'O: 555181 100,00
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Crpykrypa (piHaHCOBHX BUTPAT:

THC. TPH.
‘ I 2015.
OKa3HUK
Cyma | B % 10 MaCyMKy
TIpouentu 489 465 100,00
BCLOI'O: 489 465 100,00
CTpykTypa iHIIUX BHTpAT:
THC. TPH.
‘ IMoka3zHuk 2016 1.
Cyma | B % 110 miacyMKy
CrircanHsi HEOOOPOTHUX aKTHBIB 189 0,85
Peanizauis GiHaHCOBHUX IHBECTHUIIIN 21 850 99,09
[Hmi BuTpaTH 13 0,06
BCBHOI'O: 22 052 100,00

17. Tumi omepauiiini 70X0au Ta BUTPATH

Ipumirka 31 rpyans 2016 31 rpyans 2015
[Hmi onepaniitHi qoxoau 14.2 2414 378 5270276
Pa3om i onepauiiini 1oxoau 2414378 5270 276
OnepauiliHa OpeHIa aKTHBIB 20 189 8035
OnepauiiiHa KypcoBa pisHULI 2 409 456 5544 078
Peanizamis iHmmx 000pOTHUX aKTHBIB 529 622 574 857
HlItpacdu, mexi, HEYyCTOWKH 105 424 4903
Pe3sepB cymuiBHIX 6OpriB - 18 980
Pe3seps Ha 3HELIHEHHSI 3aMaciB 9 589 18 582
Peseps Ha cynoBi BUTpaTH 17 052
IHIi onepariitHi 10X0IH i BUTpaTh 864 650 816 185
Onepauiiini BUTpaTH pazom 16.2 3955 982 6 985 620
18. dinancosi BUTpaTH
Ipumitka 31 rpyaus 2016 31 rpyaus 2015
IIponenTHi BUTpaTH 489 465 489 465
IHmi pinancoBi BUTpaTH - -
Pa3om ¢inancoBi BuTpaTn 16.2 489 465 489 465
19. 3p's3aHi cToponm.
Onepatiii HOB'sI3aHUX CTOPiH BioOpakaroThes B 00IiKy Ha piBHi mignpuemcts rpynu "[HTEPTIAUIT".
20. Ywmcri akTuBu ToBapucrtBa
Po3paxyHok BapTOCTi YHCTHX aKTHBiB cTaHOM Ha Kinens 2016 p.
THC. TPH.
AKTHUBH, T.4.: 11980 103
Hemamepianvni akmusu.: 3a1umKo8d 6apmicnio 3304
Hesasepwene 6ydisnuymeo 210954
OcHogHi 3ac00U: 3a1UWKO8A 8APMICHb 2812 601
Joszocmporosi pinancosi ineecmuyii 968
Jloseocmpokosa debimopcwbka 3abop2osanicmy 24
Biocmpoueni nodamkosi axmusu 436 939
3anacu 772 361
Jlebimopcvira 3a60peosanicmo 7704 032
I'powiosi kowmu ma ix exeiearenmu 38920
30BOB’AA3AHHSA, y T.u.: 11 506 514
3abesneuenns 46 086
Jloseocmpokosi 30608 si3anns 3671137
Biocmpoueni nodamkosi 30606 ‘a3anmsi 10
Kopomxocmpoxosi kpedumu 6anxie 1499 616
TTomouna 3a60p2osanicms 3a 0820CMPOKOBUMU 30008 'SA3AHHAMU 673 887
Kpeoumopcwra 3abopeosanicmo 588 276
Tlomouni 30006 ’a3anHs 30 POPAXYHKAMU: 3 DI0OXHCEMOM 20774
Tlomouni 30006 ’a3anHs 30 POPAXYHKAMU.: 31 CMPAXYBAHHS 4588
Tlomouni 30006 ’a3anHs 30 PO3PAXYHKAMU: 3 ONAAMU NPAYL 18 248
Tnwi nomouni 30608 ‘a3anns 7983 892
Po3paxyHKoBa BapTicTh YHCTHX AKTHBIB 473 589
CraTyTHHIi KamiTax 100 000
CKOpHTroBaHHUii CTATYTHHIl KamiTaJ 100 000
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PisHHIS MK pO3paxyHKOBOIO BapTiCTIO YMCTHX AaKTUBIB Ta CKOPHTOBAaHUM CTaTyTHHM KaIliTaJloM CTAHOBHTH 373 589 Tmc. rpH.
Bapricth 4MCTHX aKkTHUBIB TOBapuCTBa Oijiblia Bif craTyTHOTo Kamitamy. Bumorum m.3 cr.155 IuBiiabHoro koaekcy Ykpainu
JOTPUMYIOTBCSI.

21. OcobauBa indopmauis Binnosinno xo ct.41 3akony Ykpainu «IIpo uinxi manepu ta GpoHI0BHIT pUHOK.

Jlii, siKi MOXYTh BIUIMHYTH Ha TOCHOAAPCHKHI CTaH Ta MPU3BECTH A0 3HAYHOI BapTOCTI MIiHHMX IanepiB BiJCYyTHI MPOTSATOM 3BITHOTO
nepioxy.

22. TlopaTok Ha mMpUOYTOK
B 2016 — 2015 p.p. poii 3acTOCOBYBajach CTaBKa OIMOJATKyBaHHs MPUOYTKY MianpreMcTBa B po3mipi 18 BimcoTkis.
OCHOBHI KOMIIOHEHTH BUTpAT 3 NOAATKY Ha MPUOYTOK 3a 3BiTHI Hepioau, mo 3akiHumimuch 31 rpyans 2016 p. ta 31 rpyans 2015 p.

Tlomounuiit nooamok Ha npudymox 2016 2015
HapaxoBaHo y 3BiTHOMY porii 0 0
0 0
Hauucnennsa giocmpouenux nooamkie
306ibLICHHS BIICTPOYEHUX TTOJIATKIB aKTHBIB 176 658 111 697
3MeHIIEHHS BiACTPOUYCHHUX MOJATKOBHUX 3000B’ s13aHb - -
176 658 111 697
36ipKa 8iOHOCHO eheKmugHOl cmagKku noOamKy:
2016 2015
TIpuGyTOK /10 OTIOJATKYBaHHS (1 136 428) (921 424)
Tlogarok Ha mpubyTOK 176 658 111 697
HeBupaxoBani BUTpaTu 959 770 921 424
176 658 111 697
BinctpodeHi moaTKOBi aKTUBH YH 3000B’ sI3aHHS
Buznano y
3aaMuok Ha ckJaai 3aaHuok Ha
31.12.2015 npudyTKY 31.12.2016
(30MTKY)
OcHOBH 3ac06u (63 425) 4127 (59 298)
Pi . 992 (992) 0
i3HUII 110 JOHAPAXOBAaHUM BHTPATAM
. . - 5215 5215
JlebiTopchka 3a60proBaHicTh
. 4062 4062
Kpeauropceka 3a60proBaHicTb
TpotenTsi BrTpaTH (37 404) (30 003) (67 407)
H . 63 255 63 255
€BH3HAHI BUTPATH
. 360 109 130993 491 102
ITomaTtkoBi 30UTKH
Pa3om BificTpoUeHI MOJATKOBI AKTUBH YK 30008’ I3aHHS 260 272 176 658 436 929

ToBapuCTBO MPOBOJNTH 3aJiK MOJATKOBHX AKTHBIB Ta MOJATKOBHX 3000B’S3aHb TINBKU Yy THX BUIJKaX, KOJU BOHA MAa€ IOPUIMIHO
3aKpilsieHe MpaBO Ha 3aJiK MOTOYHHX IOJATKOBHX AaKTHBIB Ta IOAAaTKOBHX 3000B’s3aHb, a BIJCTPOYEHI MOJATKOBI aKTHBHU YU
BiJICTPOUYCHI MOIATKOBI 3000B’13aHHS BITHOCATHCS K MOJaTKaM Ha MPUOYTOK, SIKi YTPHUMYIOTHCS OJIHUM i THM K€ TTOJJATKOBUM OPT'aHOM.

23. CyTtreBi He rpomoBi onepaunii 3 inBecTuniiiHoi Ta pinaHcoOBOI AisTBHOCTI
He rpomosi omepariii 3 iHBecTUIIHHOT Ta (hiHAHCOBOT MISUTHOCTI y 3BITHOMY Ta HIOMIEPEIHBOMY TIEPiOIi HE MMPOBOIMITHCE.

24. JlorosipHi Ta yMoBHi 3000B’si3aHHsI i omepaniiiHi pu3nKn
JloTpuMaHHS BUMOT MOIaTKOBOI0 3aKOHOAABCTBA
KommnaHist € 06’€KTOM peryysipHHX MMOJATKOBUX mepeBipok. ITix yac kamepasbHOI MepeBipKH 100 CBOEYACHOT peecTparlii MoJaTKOBUX
HAKITAZHUX 3a 3-# Ta 4-i kBapTan 2016 poxy o ITAT "IHTEPIIAWIT HT3" KOHTPOIOIOYMMH OpraHaMu OyiIH 3acTOCOBaHi mrpadHi
caHkUii y po3mipi 1 890,99 rpH.

KOpuanyHi nuTaHus

VY xomi 3BHYaliHOI TOCIogapchKoi AisuTbHOCTI KoMmmaHis BHCTyIae CTOPOHOIO B PI3HUX CyIOBHX Mpolecax Ta crnopax. KepiBHHIITBO
BBa)kKa€, 0 MaKCUMaJIbHA BIATIOBINANBHICTE 32 3000B’I3aHHSAMH Y pa3i IX BAHUKHEHHS BHACHIJIOK TAKUX CYIOBHX IIPOLECIB Ta CIIOPIB HE
Oyze MaTé CyTTEBOTO HETaTHBHOTO BIUIMBY Ha (iHaHCOBHil cTaH abo pe3ynbratu MaiiOyTHix onepauiii Kommawii, kpiM THX, 110
BKJIIOUEHI /10 3a0e31eUeHHs 32 CY0BUMH IPOLIECAMH.

CouiajabHi 3000B’s13aHHSI
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Kommanist 3xilicHIoe cBilf BHECOK y MIATPUMKY Ta COLIaJbHO-CKOHOMIUYHHMI PO3BUTOK MICIEBHX IpOMaJ Ha TepuTopisx, ne Kommanis
MPOBOJUTH CBOIO JiSUTBHICTH, Y TOMY YHCIIi BHECKH Y CHODPY/DKSHHS, PO3BHTOK Ta MiATPUMKY YKUTIOBHX O0’€KTIB, IIKiN, JiKapeHb,
TPAHCHOPTHHX MOCIYT Ta IHIIUX COLaJbHUX HOTPeO.

Onepauiiini pu3ukn

IcroTHi (akTopH, sIKi MOXKYTh BILIMHYTH Ha HissIbHICTH TOBapHCTBA 3araibHOACPKABHOTO MAcCIITa0y: CKpyTHA €KOHOMIYHA CHTYallis,
sIKa cKiIanacsd B YKpaiHi, IpakTHYHA BIACYTHICTH IUIATOCIIPOMOKHOCTI CIIO’KMBAYiB, HE PUTMIYHE IOCTAaYaHHS CHPOBHHH, KpH3a, IO
OXONMJIa MAaIIMHOOYAyBaHHS, OyAiBHHITBO Ta IHII Taiysi, MiJBHUINEHHS LiH Ha ra3, CHPOBHHY, Tapn(iB Ha IEepeBE3CHHS BaHTaXIB
3aTi3HULEI0.

IcroTHEME akTOpamH, IO MOXYTh BIUIMHYTH HA NiSUIBHICTE TOBapHCTBa €:

- 3MiHa MOTpeON Ha OCHOBHMX pHHKax 30yTy B kpaiHax CH/I. locBix mokasye, mo misiabHICTs ToBapucTBa 3HAXOIUTHCS I BITIHBOM
LUKIIYHAX KOJIMBAHb Ta MiJ 3HAYHOIO 3AJICKHICTIO BiJ 3arajJbHUX E€KOHOMIYHHX yMOB, BIEBHEHOCTI Ta JOXOMIB CIIOXKMBadiB, PiBHA
MOMKTY Ha MPOAyKIifo ToBapuCcTBa, HAsIBHOCTI JKepern (piHAaHCYBaHHS Ta BApTOCTI KPEIHTIB;

- HECTIHKICTh MOJATKOBOI MOJIITHKH, HEJOCTATHE BPaXyBaHHS 1HTEPECiB MPOMUCIOBHUX MIANPUEMCTB B MOJATKOBOMY KOJEKCi YKpaiHu.
s mpobnema Moyke MPU3BECTU 10 BTPATH MOTEHIIMHUX CHOXHMBAYIB, a y NEIKUX BUIAJKAX 1 IUIMX PHHKIB 30yTy; 1O BUHHUKHEHHS
nediluty BracHHX 00irOBUX KOIITIB; A0 3pOCTaHHs [e0iTOPChKOi 3a00proBaHOCTi;

- BBeICHHS €BPONEHCHKOI0 KOMICI€I0 JKOPCTKUX aHTHAEMITIHTOBUX MUT Ha MOCTa4aHHS yKpaiHCBKUMH BHPOOHHMKAaMH TpyO B KpaiHU
€Bponeiicbkoro Corosy;

- 00'eKTHBHI IIPOIIECH BUTICHEHHS CTAJEBHUX TPYO 3 CErMEHTY MAJIOTO I CepeJHBOTO JiaMeTpa INTACTUKOBIMH TPyOaMu.

JISIBHICTE B MEXaX PUHKOBOI €KOHOMIKH Y BeiX ii (hopMax i BUiax MoB's3aHa 3 IEBHUMH PU3UKAaMH, CTYIIIHb SKHUX € JOCHTh BEIUKUM B
VYxpaini. lle moB's3aHo 3 HEIOCTaTHIM piBHEM PUHKOBHUX BiTHOCHH, HEIOCKOHANICTIO 3aKOHOJABCTBA, COIIANBLHO-TIONITHYHIMHA
npobJyieMaMu Ta iHIIUMU GaKkTopamy.

Ha nisinpHicTs ToBapHCTBa MOXKYTH BIUIMHYTH HACTYITHI PU3UKH:

1.Pu3uk mocuieHHs! KOHKYPEHIi1 BHACTIOK BUXOLY Ha PUHOK HOBHX HiANIPUEMCTB 110 BUPOOHUITBY TPYO Ta KOJIiC.

Pusnk mocuiieHHs KOHKYPEHI1 3yMOBJICHUI NOTEHLIHHOI MOXXJIMBICTIO BUXOAY HA PHHOK POCIHCHKHX MiANPHEMCTB, SIKi BUPOOJISIIOTH
METaTYpriffHy MpOIyKIIii.

3 MeToro MiHiMi3aii 3a3HauerHoro pusuky ITAT "IHTEPITAMIT HT3":

- 3MIHCHIOE 1HBECTHLIT B OCHOBHI (DOHIM (32 OCTaHHIN PiK iXHi 00CATH CKiIainy O0Jau3bK0 244,5 MIH.TpH.);

- MIpaIfo€e HaJl BIOCKOHAJIEHHSIM BUPOOHUYOTO TIporecy (ONTHUMi3aLlisi BUpOOHHUIITBA);

- IPOBOJWTH JOCHIKEHHS 3 METOI0 BIOCKOHAJEHHS MHPOIYKIil Ta BHUKOPUCTaHHS HOBITHIX TEXHOJOTiH mpH ii BHUTOTOBIEHHI 3
ypaxyBaHHSIM MDKXHApOJHOTO JIOCBiTy.

Merolo IIMX 3aXOIiB € MOCHJEHHS CBOiX KOHKYPEHTHHX IIepeBar, MiJKpilUIeHHX 125-piYHUM IOCBIJOM pOOOTH Ta IO3UTHBHOIO
pernyTaIi€ero miampueMCTBa Y CBITI.

2. Pu3uk BTpaTH YacTKHU PUHKY.

IMoTeHuilHuit pU3KK BTPATH YaCTKU PUHKY 3yMOBJIEHHH ()aKTOpOM BHHMKHEHHSM HOBHX IiJIPHEMCTB - KOHKYPEHTIB Ta IOCTIYI0UnX
nepeposnoinoM puEKy He Ha kopucth ITAT "THTEPITAWIT HT3". 36epexeHHs Takol TEHAEHIIl B MOJANBIIOMY MOYE HETAaTHBHO
MMO3HAYUTHUCA Ha (DIHAHCOBO-TOCHOAAPCHKOMY CTaHi MiAPHEMCTBA.

3a s MiHIMI3alii pU3UKY BTPATH YaCTKH PHHKY HAIE MMiJIPHUEMCTBO 31HCHIOE HACTYITHI 3aX01:

- muBepcH(iKallisa KIeHTChKOI 0a3u OUITXOM BUXOJY Ha PHHKH 3apyOiKHMX KpaiH. Tak 3a octanHi 10 pokiB, mepesik MOKYIIiB HAMIOL
mpoayKuii monoBHUBCA mianpuemctBamu Kazaxcrany, Typkmenicrany, Y3oekucrany, CLLIA, OAE, CayniBcskoi Apasii;

- BJJOCKOHAJICHHS MPOLIECY BUPOOHHUIITBA, 3aCTOCYBAHHS HOBITHIX TEXHOJOTIH 3 METOIO MiABUIIEHHS SKOCTI MPOIYKIIi Ta 3aKpiIICHHS
nmigepcta [TIAT "THTEPIIAWII HT3" B THX CerMeHTaX, B IKHUX MiANPHEMCTBO MPAIFOE ChOTOJIHI;

- MiJBUIICHHS CTAHIAPTY CIiBBiTHOIICHHS I[iHA/SIKiCTh MPOYKIIIT;

- YKJIQJIeHHS KOHTPAKTIB 3 OCHOBHHMH KI€HTaMH, IO IependadaroTh JOBIOCTPOKOBE CIIBPOOITHHITBO y YacTHHI ITOCTaBKH Ta
00CIIyroByBaHHs MPOAYKIIi HAILIOTO MiAMPHUEMCTBA BIIPOJOBK BCHOTO TEPMiHY 11 eKCIuTyaTaril.

3. PiBenp il

VY 3B'S13Ky 3 JOBrOTPHUBATICTIO BUKOHAHHS YKJIAJACHUX KOHTPAKTIB, HE BPETYIIOBAaHHAM I[IHOBOI MOJIITUKU Ha €HEPTOHOCIT 1, IK CIIICTBO,
Ha iHII MaTepiai, picT iUl 6e3nocepeIHbO BILTHBAE HA (hiHAHCOBI PE3yAbTATH POOOTH HAIIOTO IMiAIPHEMCTBA.

Sk Buxig i3 sanexsocti Bix piBms imdumii, ITTAT "THTEPTIAMIT HT3" BHKOpHCTOBYe MeTOX iHmeKcamii cepesHboi BapTOCTi
BiJNOBiTHOT MPOMYKIIi Y CBiTI Ha Yac YKJIaACHHS IOTOBOPY Ha CepeaHiil HMOBIpHHII po3Mmip 30UIBIICHHS LIiHU CHPOBHHHU Ta IHIIUX
CKJIaJJOBMX, BHXOASYM 3 TIOTOYHOI TEHICHIIii 3MIHM IiH Ha I MPOAYKTH/TOCIYTH 32 OCTaHHI 5 pOKIB, a TaKOX MNUIIXOM YKJIaJCHHS
KOHTPAKTiB Ha 3aKyIiBII0 CHPOBHHH/KOMIUIEKTYIOUHX 3a (piKCOBaHMMHU I[iHAMM Ha TEeBHMH mnepioxn wacy. [Iporte, BBaXkaroun Ha Te, II0
3MIiHHM BapTOCTI €HEPrOHOCIiB, CHPOBMHH Ta IHIINX KOMIUICKTYIOUHMX € HenepeabadyyBaHWUMH, TO 3JiHCHEHHs HAIIUM ITiJIPHEMCTBOM
03HAYEHMX BHIIIE 3aXO0/1iB HE € TapaHTIE€I0 YCYHEHHS IbOTO PH3HKY.

PO3BUTOK TipHHYO-METANTyPriifHOT0 KOMIUIEKCY YKpaiHH B OCTaHHI ABAJAILTH I 'STh POKIB MEPEBAKHO BiOYBaBCs B TOCHThH CKIAJHUX
yMOBaX, 3 IBOMa 3HaYHUMH Kpu3amu - B cepenuHi 90-x pp. XX ct. i B 2008 p.

A y 2014-2015 pp. moTyxHorO yrnapy mo Bitam3HsHOMYy ['MK 3aBnany BiliChKOBO-TIOJITHYHUI Ta €KOHOMIYHUIT KOHGIIKT 13 Pociero Ta
BiliHa Ha JloHOaci. Y HalicKIagHIMOMY cTaHOBHII onumHWIKCS mignpuemctsa ['MK, mo po3ramoBaHi Ha TepUTOpii, KOHTPOIHOBAHIH
pociiicbKo-TepopucTHIHIME (hOopMyBaHHSIMU. Uepes gacTi nepe6oi 3 mocTaBKaMu CHPOBUHH, K1 MiAMPHEMCTBO B3sUIOCS OPTraHi30BYBATH
qomych 13 Pocii, a He 3 YkpaiHuy, sk 11e OyIo paHimie, BAPOOHUYHI MPOIIEC YaCTO IMEPEPHUBABCSL.

Besnocepennbo Big 60HOBHX il CTpaXkaatoTh 1 Aeski mianpuemctsa [ MK, po3ramoBani Ha TEpUTOpIi, IO KOHTPOIIOETHCS YKPATHCHKOIO
Bianor0. Hacammepen, e crocyeTsest ABIITBCHKOTO KOKCOXIMIYHOTO KOMOIHATY, KUl MIEPiOANIHO O0OCTPITIOEThCS O0HOBHKaMH, ""depe3
[0 BXKE IMOCTPAXIANH SK OCHOBHI IIeXH, Tak i 00'eKTH iH(QpacTpyKTypu. 3aBoJ 3MYILICHHI NpaIfoBaTH Ha TPETHHY BiJ CBOE]
HOTY)KHOCTI, II0 W CHpOBOKYBajo nediuuT Kokcy B Ykpaini. HaBiTh mompu Te, mio MeTamypriiiHi MOTYXHOCTI B KpaiHi (ki i
BU3HAYAIOTh IIONHUT HAa KOKC) 3apa3 3aBaHTaxxeHi ymme Ha 60 %. baraTtbom MeTamypriiiHUM HiINpHEMCTBaM JIOBOAUTBCS IIYKaTH
HOCTavyaJIbHUKIB KOKCY 3a KOPAOHOM, X04a MOTEHI{iajl KOKCOXIMIYHOI Mirany3i HijKOM 3JaTHUI 3a0e3MeunT BHYTPilIHIil monut".

3 inmoro Ooky, MeramypriiHi miznpuemctBa [IpuaHINpoB'ss He 3a3HaOTh OE3MOCEPEAHBOrO BILIMBY OOWOBHX [iif, IO, y LIJIOMY,
MIO3UTHBHO ITO3HAYA€THCS Ha iX poboTi (Hanpukimag Kom6inar "3anopixcrans” Ta "MerkomOinat "ApcenopMitran Kpusiit Pir").
MertanypriiiHi mIOpUEMCTBa YKpaiHH TOPIK HEOJHOPAa30BO 3a3HaBaM TpyaHouIiB. [Ipm 1poMy BHPOOHHITBO OCHOBHHX BHIIB
METAJOMPOIYKIIii TI0 METaypriifHUM ITiqIprHeMcTBaM Y Kpainu 3a 2016 p. ckiano:
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- yaByHy - 23589 Tuc. T - 108% 1o 2015 poxky;

- crani - 24196 tuc. T - 106%;

- mpokary - 21410 tuc. T - 106%.

Cranom Ha 01.01.2017 p. B poboti mepebysanu 21 3 28-mu momeHHux mneuedt (75%), 8 mapreHiBchkux medeit 3 9-tu (89%), 5
enekrpornedeii 3 16-tu (31%) i 18 xonBepTepis 3 21 -ro (86%). Kpim Toro, 7 noMeHHUX medeil 3HAXOAATHCS Ha TpUBATil KOHCepBallii -
HE MPAIOIOTh OLIBIIE OJJHOTO POKY.

VY gepsHi 2016 p. crocTepirainocs 3HIKEHHS BUPOOHHUITBA, sIKe OyJI0 MOB'sI3aHe 31 CTpaiikoM 3ali3HHYHUKIB, sIKa Mapaji3yBajia OCTaBKy
CHPOBHHHY 1 BiIBAaHTa)KCHHS MPOIYKIIi Ha Pl METaMyprifHUX i KOKCOXIMIYHHMX MiIIPHEMCTB, IO THMYACOBO IPHU3BENIO J0 3HAYHOTO
3HIDKEHHSI 00CATIB BUPOOHHUIITBA aXX JI0 TOBHOI 3YIIMHKH OKPEMHX IiAIPHEMCTB

Cnap BupoOHuITBa B I miBpivui 2016 p. BUKIMKaHHI 1epeOOSMH ITOCTaBOK 3aIi30pYAHOI CHPOBHHH i KOKCY, a TaKOXX IPOBEICHHIM
KaIliTaIbHUX PEMOHTIB Ha Psi HiIPHEMCTB.

TaxuM 4UHOM, BITYM3HSAHA METATYPTisl MICJIS Pi3KOT0 3HWKEHHS BUPOOHUIITBA TIOYMHAE TTOCTYIIOBO BUXOIHUTH 3 KPU3H.

3 2016 poky Haif0iIbIIMMU BUPOOHUKAMH MeTally B YKpaiHi 3amummiics "ApcenopMirran”, "3anopixcrans" 1 "AzoBcTans".

Tpy6Hi nigmpuemcTBa Ykpainu Burorosunu B 2016 p 848 tuc. T py6 - Ha 0,5% menmme 2015 poky, komau Oyino BupobieHo 852,4 tuc. T.
Cepenubono6oBe BUpoOHUNITBO TpyO B 2016 p 3anmummunocs Ha piBHi 2015 poky - 2,3 tuc. ToHH. [Ipu npomy nokasnuk 2014 poky - 3,9
THUC. T CTaJIeBUX TpYO / 100y.

3okpema, [TAT "IHTEPITAMII HT3" Burorosus npotsrom 2016 p 159 Tuc. TOHH Tpy6. SHIKCHHS MOKA3HUKIB B PiYHOMY 0GUHCICHHI -
4,2%.

3arocTpeHHs1 KOHKYPEHIIiT Ha 30BHIIIHIX PHHKAX YCiX BHJIB METAJIONPOAYKIIl 3MyIIye KOMITaHii YKpaiHu 3anekiIo OOpoTHCS 3a KaHaH
30yTy. 3rifIHO 3 EKCICPTHUMH OI[iHKAMHU MPOBITHUX aHANITHKIB, CIiJ OYiKyBaTH, IO MeTanyprd Kuraro Ta [Hmii, 3aBIsSKH IBUAKAM
TEMIIaM PO3BUTKY, BUTICHATH iHO3EMHY METAIONPOIYKIII0 3 PHHKIB CBOIX KpaiH i 301IbIIaTh CBOI YacTKM B KpaiHax biamspkoro Cxomy
ta [Hpokuraro. [y mponaxy yKpaiHCEKOIO MeTally 3a CBITOBUMHM LIHAMH MICIsl Ha THX PHHKAax HE 3aJHMIIAETHCA. A JIEMITIHTYBaTH
YKpaiHChKI METalyprd HE 3MOXKYTh Yepe3 3acTapisli TeXHOJOril Ta oOJagHaHHS MiANPHEMCTB, COOIBAPTICTh MPOAYKIIi SKUX 3HAYHO
BUINA, HIX HA Cy4YaCHUX BUPOOHUIITBAX.

Binpmicte TpyOHOT mpoxyknii ToBapucTBa 3a CBOIMM TEXHIYHUMH XapaKTEPUCTHKAMH HE IIOCTYMAETHCS 3aKOPIOHHHM aHAJIOTaM.
Oco6musictio Tpy6Hoi mpoxykuii ITAT "IHTEPITAMII HT3" sBnsteThCst MiABHINEHA TOYHICTH TPYG MO iaMeTpy, IO JO3BOIHIIO
OMaHyBaTH BUPOOHUITBO TPYO HAPTOBOTO COPTAMEHTY 32 aMEPUKAHCHKMMH CTaHAAPTaMHU 1 MiATPUMYBATH JAOCTAaTHINA PiBEHb peaiizamii
iX Ha aMEpUKaHCHKOMY 1 CepeHb0a31aTChKOMY PUHKAX.

AJle KOHKYpeHIlisl Ha TpyOHOMY PHHKY JTy)Ke BUCOKa, TOMY TOBapHCTBO IIyKae HaNpSMKH i peTiOHH JUIs MPOCYBAHHS CBO€EI MPOJYKILIL.
ToBapHCTBO aKTHBHO IMPALFO€ HAJ{ OCBOEHHSM HOBUX PHHKIB 30yTy IIUIIXOM PO3LIMPEHHS BUPOOHMIITBA CKIIAQJHUX BUJIIB IPOTYKILil.
Crig TakoXX 3a3HAYMTH, IO 3a CIIBBIIHOIICHHSAM XapaKTEPUCTHUK MIIHOCTI i ITACTUYHOCTI, PIBHEM MEXaHIYHUX BIIACTHBOCTEH
CylinbHOKATaHi KoJleca MiABHIIEHOT TBepAOCTi, BupobeHi Ha ITAT "IHTEPITAMII HT3", He HOCTYNAOThCs NPOAYKIIil KOHKYPEHTIB.
P0o3BHTOK yKpaiHCHKOTO TipHHYO-METANYPriHHOTO KOMILIEKCY 3HAYHOIO MIPOIO 3aleXHUTh BiJ TOTO, YH 3MOXYTb HOTO Cy0'e€KTH
BUKOPUCTATH HMOBIpHI 3MiHM KOH'IOHKTYPH CBITOBHX PHHKIB YOPHHX METANIB 1 3aMi30pyJHOI CHPOBHHH U 3MIIJHEHHS CBOIX
KOHKYPEHTHUX IMO3MLIH Ha MIKHAPOIHUX 1 BHYTPIIIHBOMY yKpaiHCEKOMY pHHKax. [Ipudomy mis Toro, mo0 Take 3MIIHEHHS MO3UIIIH
MAaJIO YCTAJICHHH, a HE TUMYACOBUI XapaKkTep, BOHO IIOBHHHO CIMPATHUCS HA CydacHY TEXHOJOTIUHY 0a3y. A Iie, y CBOIO Uepry, norpedye
CyTTEBOT MOJIEpHi3allil BUpOOHHUIITBA.

VY 3B'13Ky 3 UM, IiIBUIIEHHS KOHKYPEHTOCTIPOMO>KHOCT1 MPOAYKIIii, 0 BUPOOISAETHCS, HEOOXiTHO BUALIUTH MPIOPUTETHUM HAPSIMOM
NiSUTBHOCTI TIPOBEACHHS 3aX0/IiB, HAPABICHNX Ha BIOCKOHAIECHHS TEXHIKH 1 TEXHOJOTIi Ha 0a3i cydacHHX HAyKOBHX PO3pOOOK 3 METOIO
3HMKEHHSI €HEPro- i MaTepialoOMiCTKOCTI, @ TAKOX - Ha MiABUINECHHS AKOCTI TPYOHOT i KOJTiCHOT MPOIYKITii.

OCHOBHMMY KOHKYPEHTaMH METaNTypriifHUX MignpHeMcTB YKpaiHu B €Bpomni € MetanypriiiHi kom6inatn benbrii, Himeuunnn, Opanuii,
Itanii, [Tonemuii, CroBauunny, a Ha Cxofi - komOinatu Smowii, Kuraro, Iunuii, [TiBaennoi Kopei.

VY cepemuni ramy3i B YKpaiHi OCHOBHHUMH KOHKYPEHTaMH, [0 OKPEMHM THIIOpO3MipaM TpyO, 1o BuIyckaioTbesi €: BAT
"IHinponeTpoBcbkui TpyOHMH 3aBon" (M. J[HimpomerpoBcbk), BAT "Mapiynonbcekuii MetanmypriiiHuii komOiHat iMeHi Lmmiva (M.
Mapiymons), TOB "IHTEPITAIIT HIKO ThIOB" (M. Hikomoss).

OCHOBHHMH KOHKYPEHTAMH Ha POCIHCEKOMY PHHKY IO BCHOMY COPTAMEHTY MpOJyKIIii, o Bumyckaetses ITAT "THTEPTIAMIT HT3",
BKITFOUAIOUU TPYOH HaQTOBOTO COPTAMEHTY - IMiAIMPUEMCTBA, SIKi BXOIATH 10 TpyOHOI MeTamypriiiHoi koMmadii i ['pymy UTII3.

"TpybHa metanypriiina kommanis" (TMK) - cBiToBuii Jinep 3 BUnmycKy TpyOHOI nmpoayKii, 30epirae mepiie micie B CBITi 3a oOcsraMmu
BUMYCKYy TpyOHOI MpOAyKIii B HaTypaJlbHOMY BHpa3i i 3a acCOPTUMEHTOM TNPOAYKIii. Y TMOpIBHSAHHI 3 IHIIMMH POCIHCHKUMHA
mignpueMctBamu npoxaykuis TMK BignoBizae iM 3a copTaMeHTOM, [IHOBUM ITOKa3HHKAaM Ta COOIBapTOCTI HA TOHHY. Y TOPIBHSIHHI 3
YKpaiHCHKHMH Ta KATalicbkuMu KOHKypeHTaMn TMK BuTpae 3 TOUKH 30py MapKHHANBHUX MOKAa3HUKIB, HE3BAXKAIOUN HA ICTOTHO HIDKIY
co0iBapTiCTh BUPOOHUIITBA KHTAHCHKUX KOHKYPEHTIB.

I'pyma UTII3 - BAT '"IlepBoypanbscbkuii HOBoTpyOHuMii 3aBox" (M. IlepBoypanscbk), BAT "UensaGincekuii TpyOHuMit 3aBox” (M.
Yens6incek). UTII3 Brmouae B cebe TpYOHMId AMBI3iOH, OPi€HTOBAaHMI Ha BUPOOHHUILTBO IIUPOKOTO CIIEKTPY TPYOHOI MPOIYKIIT st
BHYTPILIHBOTO PHHKY Pocii.

Pociiicbkuii pHHOK Koulic Ta OaHIaXiB mpeacTaBieHHd aBoMa BHpoOHMKamu - BAT "BukcyHchkuM MeranmypriiiHuM 3aBogom" (M.
Bukca) Ta BAT "HmwkHbpoTarinecbkum mMetamypriiauM kombinarom" (M. HiokHiit Tarin). BAT "BukcyHchkuii MeTanypriitauit 3aBon” €
KOHKYPEHTOM TiANMPHEMCTBA B 00JIacTi BUPOOHHITBA 3aTi3HNYHUX Koimic, BAT "HmKHBOTariibchbkuii MeTamypriiiHuii komOiHat" - B
001acTi BUpOOHHUIITBA 3aTI3HUYHHX KOJIiC Ta OaHIaXiB.

Mo & cTOCyeThCS POCIHCHKOTO PHHKY, TO came uepe3 BiHCHKOBO-NMONITHYHUA KOH(MMIKT i3 Pociero, MPUCYTHICTH YKpaiHCHKUX
METalypriB Ha [bOMY PUHKY Oy/e CKOpPOUyBaTHCh. AJke pOCiliCbKa CTOpOHA IIIJIECTIPSIMOBAHO BAAETHCS IO AaHTUAEMITIHTOBUX CAHKIIIH
1010 YKPaTHCHKOT METaypriitHOT MPOAYKIIii.

BoaHowac, yMOBH NOCTyNy yKpaiHCbkol Meramypriiinoi mpoaykuii Ha puHok CIIA octaHHIM YacoMm MOMIMIIYIOThCS. BpaxoByroun
HEPCHECKTHBH PO3BUTKY TEOMOJIITUYHOI CUTYyallil y CBiTi, MOJKHa OUiKyBaTH Ha 30€PEKCHHS B CEpeIHbOTEPMIHOBIH MEPCHEKTUBI 1€l
MO3UTHBHOI JUI YKPAaTHCHKUX BUPOOHMKIB MeTalypriiHoi nmpoykuii TenaeHuii. | xo4a mosiniueHHs A0CTyny yKpalHChbKUX METalypriB
1o punky CIIIA HaBpsz 4 HAHOMIKYMM 4acOM 3MOXKYTbh ITOBHICTIO KOMIICHCYBaTH iX BTPaTH Ha POCIHCBKOMY PHUHKY, OJHAaK y Oynb-
SIKOMY BUIIQJIKy TaKa HaBiTh YaCTKOBA KOMIIEHCALliSl TO3UTHBHO IUIMBAaTUME HAa PO3BUTOK BITUYM3HSIHOI YOPHOI METAITYprii.

OcobmuBictio TpybHOi mpoaykiii IIAT "IHTEPITAMIT HT3" stBnseThcst miABHINEHA TOUHICTH TPYO MO AiaMeTpy, IO ZO3BONMIO
OTIaHyBaTH BHPOOHUITBO TPYyO HAPTOBOTO COPTAMEHTY 32 aMEPUKAaHCHKMMH CTaHAApPTaMHU 1 MiATPUMYBATH JOCTATHINA PIBEHb peaiizamii
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X Ha aMEPUKAHCHKOMY i CEpeIHb0A31aTChKOMY PHHKAX.
ITiqnprueMcTBO aKTHBHO MPALIOE HAJl OCBOEHHSAM HOBHUX PHHKIB 30yTy IUISXOM PO3LIMPEHHS BUPOOHHIITBA HOBUX BUJIIB IIPOAYKIII.

25. ®inaHcoBi iHCTpyMeHTH
CrnpaseyinBa BapTicTh
CrpaBezyiiBa BapTiCTh (DIHAHCOBHX aKTHBIB Ta 3000B’s3aHb BioOpa’keHa 3a CyMOIO Ha SIKy MO)ke OyTH OOMIHSHHWH IHCTpYMEHT Y
pe3yabTaTi HOTOYHOT YroAN MK Oa)KaroulMH YKIIACTH TaKy yroJy CTOPOHAMH, 1HIIOT HIXXK MPUMYCOBHH Ipoak abo JTiKBimaIlis.
JIy1s BU3HAa4YeHHs CIIpaBeUIMBOI BapTOCTI BUKOPHCTOBYBAIMCH TaKi METOM Ta MPHIYIICHHS:
* CripaBeuiBa BapTiCTh TPOMIOBHUX KOIITIB, Ae0ITOPCHKOI 3a00PTOBAaHOCTI 32 OCHOBHOIO AiSUTBHICTIO, KPEAUTOPCHKOI 3a00proBaHOCTI 3a
OCHOBHOIO JISUTBHICTIO, O€3IPOIEHTHHX ITO3MKOBHX KOINITIB Ta IHINMX MOTOYHUX 3000B’s3aHb HPHOJM3HO IOPIBHIOE iX OamaHCOBil
BapTOCTi, 0 0OYMOBIICHO KOPOTKOCTPOKOBICTIO ITUX 1HCTPYMEHTIB.
* KepiBHHIITBO BBajkae, 110 MPOIIEHTHA CTAaBKA JOBTOCTPOKOBUX KPEIMTIB 3 (PiKCOBAHOIO MPOIEHTHOIO CTABKOIO MPHOJIU3HO JAOPIBHIOE
PHUHKOBii POLIEHTHIH cTaBLi 3a sikoro KommaHis Morya 6 MO3WYUTH KOLITH HA 3BUYAWHUX KOMepliifHux ymoBax. OTxe, cTaHOM Ha 31
rpyaas 2016 poky ta 2015 poxy GanmaHcoBa BapTiCTh LMX KPEIUTIB HE BIAPI3HATACH CYTTEBO BiJl iX pO3paxoBaHOi CIIpaBeAIMBOI
BapTOCTI.
* CrhpaBenyBa BapTICTh KPEIUTIB NMpaIliBHUKaM Ta IHIIOI JOBIFOCTPOKOBOI Ie0iTOPCHKOI 3a00proBaHOCTi, OAHKIBCBKUX KPEIWTIB Ta
IHIMX (iHAHCOBHX 3000B’S3aHb OLIHIOETHCS NUIIXOM IUCKOHTYBAaHHS MaHOyTHIX TIPOIIOBHX HOTOKIB i3 BHKOPHUCTaHHSM CTaBOK,
HasBHHX Ha JaHU{ MOMEHT JUIS ITO3MK Ha CXOKMX YMOBAX, 31 CXOXKHUM KPEAUTHUM PU3UKOM Ta CTPOKAMH MOTAIICHHS, IO 3aJIHIIHINCE.
» CnpaBeuivBa BapTiCTh 1HBECTULIH B IHCTPYMEHTH KalliTaly, 10 HE MalOTh KOTUPYBaHb, OLIHIOETHCS Ha OCHOBI MEPBICHOT BapTOCTi 3a
BUPaxXyBaHHIM pPe3epBY Ha 3HELIHEHHS.
ToBapuCTBO BUKOPUCTOBYE HACTYIHY i€papXifo I BU3HAYCHHS CIIPABEIIMBOI BApTOCTi (DiHAHCOBHUX IHCTPYMEHTIB M PO3KPHUTTS MPO Hel

y po3pi3i Mojiesel OIliHOK:

e [liHM Ha aKTUBHUX PUHKAX 3 IICHTUYHUX TOBAPIB YU 3000B’13aHb (€3 OyIb-IKUX KOPUTYBAHb);
e [Hmn Meromy, yci BHXINHI JMaHi JJIs SKHUX, CYTTEBO BIUTUBAIOTH HA BiOOPa)XXCHY CIPaBEIUIMBY BapTICTh, € CICMCHTOM IS
HarJIsy 3a CUTYAIli€0 Ha PUHKY.

26. OcHoBHi go4ipHi mitnpuemMcTBa
ToBapuctBom cTBOpeHe ToBapHCTBO 3 00MEXEHO BiAmoBianpHicTIO "BamHsaa dabdpuka'.
MicuesnaxomkeHss: 49081, Ykpaina, M. J{HinponeTpoBcbk, Byl CToneToBa, 21.
Houipne mianpuemctBo TOB «Bamnusaa dadpuka» 3apeectpoBane 06 6epesns 2007 p.
IAT "IHTEPITAMII HT3" € enuuum 3acHoBHuKoM TOB «Banusua (abpuxa» ta Bojomie 100% 4acTKo B CTATyTHOMY KaIliTami
MiATPUEMCTBA.
OcHoBHEM BuoM aistibHOCTI TOB «BannsHa ¢abpuka» € BHpOOHUITBO Ta peajli3alis BallHa, BalTHAHOTO KaMiHHS, IPOAYKIii, B CKJIaja
SIKMX BXOJIMTH BAITHO, JOJIOMIT Ta IHINOT MPOJYKIii, B TOMY YHCJIi Ha YMOBaX JAaBaJbHUIIEKOI CHPOBHHH.

TosapuctBo Buctynuio 3acHoBHukoM TOB «KJIB [TPOJJAKIIH».

Micuesnaxomkenns: 49081, Ykpaina, M. JlHinponeTpoBcrk, Byl CToneToBa, 21.

Jouipre nignpuemctso TOB «KJIB ITPOJJAKIIIH» 3apeectpoBane 03 Bepecust 2013 p. 3acnoBHuku TOB «KJIB ITPOJAKIIH»:

AT «IHTEPITAIII HT3» - 99,9 % 3arabHOro yCTaBHOIO KamiTamy;

TOB «InTepmaiin Ykpaina» - 0,1% 3araabHOTO yCTaBHOTO KaIliTaly.

OcnoBarM BuzoM gisutbHOCTI TOB «KJIB TTPOAAKIIH» € BUpoGHHUIITBO Ta peari3amis CYIIbHOKaTaHUX KOJIIC, KUTBI[EBUX BHPOOIB Ta
OaHIaXIB, HIIOT TPOMHCIIOBOI IPOAYKIIil, B TOMY YHCIIi Ha YMOBAaX JaBaJbHUIILKOI CHPOBHUHH.

27. O6’enqnanHs Oi3HeCY

KoHnconinoBana ¢iHancoBa 3BITHICTh BKJIIOYAE 3BITHICTh KoMmaHiii mouipHix I'pynu - TOB «Bamusna ¢abpuka» ta TOB «KJIB-
mpoaakn». JlouipHi KOMIaHii KOHCONIOBAHO 3 JaTh NIEpKaBHOI peecTpalii (IaTh OTpUMaHHS KOHTPOIO HaJ JOYipHBOIO KOMITaHI€l0),
Ta HPOIOBXKYE KOHCOJIAYBAaTUCS 10 JATH BTPATH TAKOT'O KOHTPOJIIO.

dinancosa 3itHicTs [TAT "THTEPITAMIT HT3" Ta xommawii I'pymu miarotoseHa 3a ofyH 3BITHIH Mepio Ha MiACTaBI MOCITIIOBHOTO
JIOTPUMaHHSA OOJIIKOBOT IOJIITHKH JJIsI BCiX KomaHii ['pymm.

®inancoBa 3BiTHicTh ToBapucTBa KOHCOMiA0BaHa cTaHoM Ha 31 rpyans 2016 r. u 31 rpyaus 2015 r. Bianosigao mo MCBO (lAS) 27
«KoHcosmigoBana ta okpeMa (inarncosa 3BiTHicTE» Ta MCD3 (IFRS) 10. MC®3 (IFRS) 10 3aminuno psj nosgoxeds MCBO (IAS) 27
«KonconizoBana Ta okpema ¢iHaHcoBa 3BiTHiCTHY. B MC®3 10 naHo HOBe BHM3HA4YCHHsS KOHTPOJIIO 3 TpboMa OOOB’SI3KOBHMH
€JIEMEHTaMU:

A) BIacHi MOBHOBaXCHHS HaJ 00’ €KTOM 1HBECTHIIIT;

B) pu3uku Ta BUTOM i3 3MiHHUAX PE3yJbTATIB MiSUTBHOCTI 00’ €KTY 1IHBECTHIIIT;

B) MOXJIHBiCTh BUKOPUCTAHHS BIIACHUX MMOBHOBAXXCHB JIJIS BIUIMBY Ha 3MiHHI PE3YJIbTaTH MisTBHOCTI.

Bci eeMeHTH KOHTPOIIO NPUTaMaHHI Ui BU3HAYCHHs KOHTPOJIIO HaJ OYipHIMH MiANpHEMCTBaMH. PaHile miANpHEMCTBO BBaXKauocs
KOHTPOJbOBAaHUM, KOJIM Mald MOXJIMBICT BH3HAUaTH HOTro (hiHAHCOBY Ta TOCHOAAPCHKY IOJITHKY st oTpuMaHHs Burix. MC®O3
BH3HAYAE JI0JaTKOBE KEPIBHUILITBO 3 BU3HAYCHHS KOHTPOJIIO.

28. Ynpapuinus ¢piHaHCOBUMHU PH3NKAMHU.
Hini Ta moiTuka ynpasJiinas GpiHAHCOBUMH PU3HKAMU
OcHoBHMMH (iHaHCOBUMHU 3000B’s3aHHsMH Kommanii € ToproBa Ta iHIIA KpeaUTOpChKa 3a0OProBaHICTh i MPOLEHTHI KPEIUTH.
OCHOBHOIO METOIO ITUX (piHAHCOBUX 3000B'A3aHb € 3aIy4eHHs KOIITIB JuIs (hiHaHCYBaHHS omnepauiil Kommnasii.
KommnaHnist Mae pi3Hi iHaHCOBI aKTHBH, TaKi SIK: TPOLIOBI KOIITH Ta X €KBIBaJICHTH, TOProBa Ta iHIIa Ae0iTopchka 3a00proBaHicTh, iHIII
(iHAHCOBI aKTHBH, SIKi BUHHKAIOTH O€3M0CepEeIHBO B X011 onepaniiiHoi misubHocTi Kommanii.
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Tonosuumu pusukaMy, I0 NoB’si3aHi 3 (iHaHCOBMMHM iHCTpyMeHTaMH KoMImauil € BayFOTHMHH PU3UK, PU3HK JKBiZHOCTI, KpeJUTHHI
PHU3MK Ta NPOLIEHTHUHA PUIUK.
Komnanis nepernaaae ta y3rofxye NoNiTHKY IIOAO YIIPABIIHHSA KOXKHAM 3 X pmmcu; K 3a3HAUCHO HIXKYE.
Banloruuii pnznk
Kommania 3zifcinoe cBoi onepauii roloBHMM YHHOM Y TaKHMX BalIOTaX: ykpaiHchka rpusHA (“rpm.”), monap CILIA (“mon. CIIA’ ’), €BpO
Ta pocilicexuit py6ns (“py6”). Odiuiiuuit xypc rpusni, BcraHoBNeHMit HarioHansHuM 6aHKOM Vxpainu (“HBY™) Ha BH3Hayeni gatu
O6yB TakuM:

31 zpyona 2016 p. 31 zpyons 2015 p. 31 zpyons 2014 p. 31 zpyona 2013 p.

Homap CLIIA 27.190858 24.000668 15.768556 7.9930
€Bpo 28.422604 26.2231 29 19.232908 11.0415
Pocitichkuit py6in 0.45113 0.329310 0.30304 0.2632

KopoTkocTpokosi Ta JI0BrocTpokoRi Mo3KkH, TOProsa AeGiToperka Ta KPeUTOpehka 3a60proBaHicTs, JeHOMIHOBaHI B iHO3eMHiH BamoTi
TPU3BOJATE IO BUHHKHEHHS BAJIOTIHOr0 pu3uKy. Komnanis He saificHioBana onepaniii 3 METOIO XeoKyBaHHA LMX BATIOTHUX PU3HUKIB.
Pusnk niksianocri

Metroio Komnanii € 36epesxenHs Gamancy MDK Ge3NepepBHICTIO Ta TIHYYKIiCTIO (iHAHCYBaHHA LIIIXOM BHMKODHCTAHHT YMOB
KPCAUTYBAHHSA, 1110 HANAIOTHCA IMOCTaYaNbHUKaMK Ta OaHKAMMU.

Kommnanis ananizye ceoi aktuBy Ta 3060B’13aHHS 3a IX CTPOKOBICTIO Ta IUIAHYE CBOIO JIKBiZHICTh B 3aNEXKHOCTI Bif O4ikyBaHHX CTPOKIB
TIOralieHHs BiAIOBIAHUX IHCTPYMEHTIB.

KpeanTamnii puznk

Pinancosi inctpymentn KoMnaHnii, Aki NOTCHLiHHO € NpeAMETOM 3HAYHOT KOHUEHTpALI] KPEAUTHOI'O PH3MKY, BKJIIOYAIOTh B OCHOBHOMY
TPOIIORi KOLITH Ta IX €KBIBAIIEHTIB TOPrORy Ta iHIIY ﬂeGiTOpCLI(y 3a60prOBaHiCTL

T'pomwmogi xomTH po3MilryroTsca y pinanconux ycraHoBaXx, AKi MarOTh MiHIMaNbHUA pU3HK GaHKPYTCTBA MPOTATOM TEPMIHY AETIOZUTY.
KepiBHuutso Mae Bu3HAYEHY KPENUTHY IONITHKY | TOCTIHHO KOHTDONIOE RUHHKHEHHS KDEJMTHOTO pH3MKY. OLiHKa
KpeIUTOCIPOMOXKHOCT] 34iHCHIOETECS OO0 BCiX MOKYIIIB, SIKMM HaJA€THCS NPABO KyIHBJi HA KPeJUTHHX yMOBaX IOHAZ BCTAHOBICGHY
cymy. BimsuticTs nposais Kommanii 3/1iiceior0Thes crioxuBadam, siki MaiOTh HANEXKHyY KPEIUTHY iCTOpiio, a60 HA yMOBAX TONepenHbol
onnaty. Komnanis He BuMarae 3aGe3redeHHs i CBOT (P iHAHCOBI AKTHRM.

Tlokasuuky xpepurHoro pusuxy Kommanii MocTif{HO KOHTDOIIOIOTBCA Ta aHATI3YIOTBCA B KOKHOMY OKPEMOMY BHIAAKY i HAa OCHOBI
CTaTHCTH4HOI in(opmalil MmI0A0 MorameHHs 3aGopropaHocTi, BianoBigHO, xepiRHuuTeo KoMmawii BRaae, mI0 HE iCHYE CYTTEBOTO
PU3MKY BMHUKHEHHsS 30uTKiB y KoMnanil monam cyMy BH3HAHMX PC3CPBIB MiJf SMEHIUEHHA KOPHCHOCTI, CTROPEHHX 38 KOXKHHM TAKHM
aKTHBOM.

MakCUMaNbHUM KpeXUTHHE pu3uK JopiBHIoe Gamancosiif Baprocti Toprosoi Ta immoi ae6iTopcskoi 3a60proBaHoCTi, NEpearnar ta
TPOIIOBHX KOINTIB i IX €KBiBaJIEHTIB.

YnpapniHusi pH3HKOM AOCTATHOCTI KaniTany

OcnosHoro metoro Kommauii ¢cTocoBHO ynpasninus KanitanoMm € 3a6esredens cTaGiibHOT KDeIUTOCIPOMOIKHOCT] T4 aIeKBATHOTO piBHs
Kamitamy Juis BefleHHs gisnsHocti KoMmawii i Makcumizanii nppl6yTxy aKIfioHepiB.

Komnanin ynpasisie ctpykryporo kamitamy Ta 3miHioe ii BifnosigHo mo 3MiH exonomiumux ymos. Llimimu Kommawii npa ynpasminmi
KalliTaloM € 3a6e3neuenHs MOXUTAROCTI GesnepepBHOT AisisHocTi KoMnanii 3 MeToio 3a6esneuen s npuGyTKy 4 aKIioHepiB Ta BUTOJ
AU THINKX 3aliKaBIeHHX 0ci6, a Takox 3abesnmeyenns (hiHaHCYBaHHA MoToYHHX MoTpe6 Kommauii, ii kamiTansHux BHTpaT Ta crpaTeril
possutKy Kommnanii. Komnanis po3rnsiae mo3sukoBuif karmiTan Ta akiioHepHUH KaniTal sk OCHOBHI mxepena GopMyBaHHS KamiTay.
KepiBHHUTBO NOCTIHHO KOHTPOMIOE piBeHb KamiTady, BHKOPHCTOBYIOYH KOCGhILi€HT MIaTOCIPOMOXKHOCTI, AKHH pO3PaxOBYETHCS
ULIAXOM JiNEHHsA 4HCTOI 3a60proBaHOCTI Ha CyMy KamiTady Ta 9HCTOT 3a60pFOBaHOCTi Ta MOX€ BHOCUTH 3MiHH JO IONITHKH 1 Winei
ynpannmrm CTPYKTYPOIO Kamiraixy B pe3ynsTaTi 3MiH B omepanifiHoMy cepeOBHILi, 3MiH OLHKH y4acHHKAMH PHHKY TNCPCIICKTHE 3MiHH
LiH ¥ cTparerii po3sutky Komnasii.

29. Ilopii mican 3BiTHOT HaTH
CyTTeBux nozil mcns 3BiTHOT gaTi A0 KaTH 3aTBep ke (inaHCOBOT 3BITHOCTI HE BCTAHOBJICHO.
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€.M. Konaes

L.B. Coxosi0Ba
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